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INDEPENDENT AUDITOR’S REPORT

The Members of

SELZER POLYMERS LTD

(formerly known Selzer polymers Private Limited)

XV/595, INDUSTRIAL DEVELOPMENT PLOT, AYYANKUNNU, MUNDUR, THRISSUR

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying standalone financial statements of SELZER
POLYMERS LTD (formerly known Selzer polymers Private Limited), which comprise the Balance
Sheet as at 31st March 2026, and the Statement of Profit and Loss, and the Statement of
Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at 31st March , 2026, and its profit and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information Other Than Financial Statements and Auditors Report
Thereon

The Company’s Board of Directors is responsible for other information. The other
information comprises of information included in the Company’s Annual Report, but does
not include the Financial Statements and our report thereon.

Our Opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance.

In connection with our audit on the Financial Statements, our responsibility is to read the
other information made available and, in doing so, consider whether the other
information is materially inconsistent with the Financial Statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report the fact that, we have
nothing to report in this regard.

Managements Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
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This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.
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e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. The provisions of the Companies (Auditor's Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013 we give in the Annexure A, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purpose of
our audit;

In our opinion proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss and Cash flow statement
dealt with by this Report are in agreement with the books of account.

In our opinion the aforesaid standalone financial statements comply with
Accounting Standards specified under section 133 of the Act, read with
Rule 7 of the Companies (Indian Accounting Standards) Rules 2015, as
amended.

On the basis of written representations received from the directors as on
March 31, 2026 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2026 from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such
controls, refer to our separate report in “Annexure B”. Our report

—
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iii)

iv)

expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial
reporting; and

g. In our opinion there are no qualifications, reservations or adverse remarks
relating to the maintenance of accounts and other matters connected
therewith .

h. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company does not have any long-term contracts including derivative contract
for which there were any foreseeable losses.

The Company does not have any amounts required to be transferred to the
Investor Education and Protection Fund as on 31.03.2026.

(a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;
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(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v) The company has not declared or paid any dividend during the year.

vi) The Company has used accounting software for maintaining its books of account
for the financial year ended March 31, 2026 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in software . Further ,during the course of our audit
we did not come across any instance of audit trail feature being tampered with.

For M/s RAMDAS & VENUGOPAL

CA.SHAJAN T.T, B.Sc., F.C.A., DISA (ICAI)

Partner [M.No0.211270]
Chartered Accountants
Firm Reg. No. 0106695
Thrissur UDIN: 26211270DJCWXT6652
04.09.2026
S

Head Office: Thrissur Branch Offices:
Partners: 1. Ernakulam, 2. Guruvayur
M. Ramdas, F.C.A.
T.T. Shajan, F.C.A., DISA (ICAI) Phone: 0487 2321246, 2331246
SilpaRamdas, F.C.A., DISA , DIRM (ICAI) Email: randvtcr@yahoo.co.in




Ramdas & Venugopal [ o ]

, |
Chartered Acconntants | )
7.4, Green Park, Near Daya Hospital, ‘ < ;

Thiruvambady.P.O., Thrissur — 680 022.

SELZER POLYMERS LIMITED

(formerly known Selzer polymers Private Limited)

ANNEXURE“A” TO THE INDEPENDENT AUDITOR’S REPORT

ANNEXURE (A) REFERRED TO IN INDEPENDENT AUDITOR’S REPORT OF EVEN
DATE TO THE MEMBERS OF SELZER POLYMERS LTD (formerly known Selzer polymers Private
Limited) ON THE FINANCIAL STATEMENTS OF THE COMPANY FOR THE YEAR
ENDED 31ST MARCH, 2026.

In terms of Companies (Auditor's Report) Order 2020, issued by the Central Government
of India, in terms of section 143(11) of The Companies Act, 2013, we further report, on the
matters specified in paragraph 3 and 4 of the said Order, that :-

1.
(a) (A)The company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

(B) The company is maintaining proper records showing full particulars of Intangible
assets.

(b) According to the explanation provided by the management, the Company has a regular
program of physical verification of its property, plant and equipment, by which all
property, plant and equipment are verified yearly. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to such program, a portion of property, plant and equipment
has been physically verified by the management during the year and no material
discrepancies were noticed on such verification.

(c) The title deeds of immovable properties shown in the financial statements are held in the
name of the company. However, in respect of the Land transferred from the erstwhile
partnership firm upon its conversion into a company, the title deeds are still in the name
of Selzer Polymers and have not yet been transferred to Selzer Polymers Private Limited
The process of transfer of title is currently under progress.

(d) The company has not revalued the property, plant and equipment or intangible assets or
both during the year. Hence the clause not applicable

(¢) No proceedings have been initiated against the company for holding benami property
under The Benami Transaction (prohibition) Act, 1988 and rules made thereunder and
the details have been appropriately disclosed in the financial statements.

o

(a) The management has conducted the physical verification of inventory at reasonable
intervals. The discrepancies noticed on physical verification of the inventory as
compared to book records which has been properly dealt with in the books of account

were not material.
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8.

9.

(b) The company has been sanctioned working capital limits of 8.6 crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets.
The quarterly statements filed by the company with banks/ financial institutions are not
in agreement with the books of accounts of the company. There are deviations in the
figures submitted to the bank and that of books of accounts, which are disclosed in Note
no 50 of the financial statements.

According to the information and explanations given to us, the Company has not granted any
loan, secured or unsecured to companies, firms, limited liability partnerships or other parties
covered in the register required under section 189 of the Companies Act, 2013. Accordingly,
paragraph 3 (iii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, in respect of
loans, investments, guarantees, and security, the provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from public covered under section 73 to 76 or any other
relevant provisions of the Companies Act 2013.

The Central Government of India has not prescribed the maintenance of cost records under
section 148(1) of the Act for any of the activities of the Company.

(a) According to the information and explanations given to us and based on the records of
the company examined by us, the company is regular in depositing the undisputed
statutory dues, including Provident Fund, Employees State Insurance, Income-tax,
Sales-tax, Wealth Tax, Goods and Service Tax, Custom Duty, Excise Duty and other
material statutory dues, as applicable, with the appropriate authorities in India .

(b) According to the information and explanations given to us and based on the records of
the company examined by us, there are no dues of Income Tax, Wealth Tax, Goods and
Service Tax, Sales Tax, Customs Duty and Excise Duty or VAT or Cess which have not
been deposited on account of any disputes.

There are no transactions that are not recorded in the books of accounts to be surrendered or
disclosed as income during the year in the tax assessment under Income tax Act 1961.

(a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of dues to any financial institutions, bankers,
and government or debenture holders during the year.

(c) The company has not been declared as a willful defaulter by any bank or financial
institutions or other lender.

(d) The funds raised on a short term basis have not been utilized for long term purposes.

- "E» 2
1,-1-\

( N
Head Office: Thrissur {\//% Branch Offices:

Partners:

{ .22 1. Ernakulam, 2. Guruvayur

M. Ramdas, F.C.A.

T.T. Shajan, F.C.A., DISA (ICAD 1 sl Phone: 0487 2321246, 2331246
Silpa Ramdas, F.C.A., DISA , DIRM (ICAl) Email: randvter@yahoo.co.in




Ramdas &l Venugopal

Chartered Accountants

7.4, Green Park, Near Daya Hospital,
Thiruvambady.P.O., Thrissur — 680 022.

10.

11.

12.

13.

14.

15.

16.

(e) The company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

(f) The company has not raised any loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies .

(a) The company has not obtained any term loans or raised any money by way of
initial public offer or further public offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment or private placement of shares or
debentures during the year.

(a) According to the information and explanations given to us, we report that no fraud by
the Company or on by its officers or employees has been noticed or reported during the
course of our audit.

(b) Report under section 143(12) of the Companies Act has not been filed by the auditors in
the form ADT 4 as prescribed under Rule 13 Of Companies(Audit and Auditors) Rules
2014 with the Central Government.

(c) The Auditor has not received any whistle-blower complaints by the company during the
year.

In our opinion and according to the information and explanations given to us, the
company is not a Nidhi Company .

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
section 177 & 188 of the Companies Act, 2013 and the details of such transactions have
been disclosed in Note no 28 of the financial statements of the Company as required by the
applicable accounting standards.

The company does not have an internal audit system since the company does not satisfy the
specified threshold limit as under section 138 of the act.

According to the information and explanations given to us and based on our examination
of the records of the company, the company has not entered into non-cash transactions
with directors or persons connected with them, during the year. Accordingly paragraph
(xv) of the Order is not applicable.

(a) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company is not required to be registered under section
45-1A of the Reserve Bank of India Act, 1934.
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(b) According to the information and explanation given to us the company has not
conducted any Non Banking Financial or Housing Financing activities without a valid
certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act 1934.

17. The company has not incurred any cash losses during the Financial Year .

18. There has not been any resignation of the statutory auditors during the year and this clause is
not applicable.

19.  On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, disclosed in the note 51, 8 and 15 the auditor’s knowledge of the Board of
Directors and management plans, we are of the opinion that no material uncertainty exists as
on the date of the audit report that company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date.

20. The provisions of CSR is not applicable to the company and hence clause (a) and clause (b)
are not applicable.

21. There is no consolidation of financial statements, accordingly reporting under this clause is
not applicable.

For M/S. RAMDAS & VENUGOPAL
CA. SHAJAN T.T, B.Sc., F.C.A., DISA (ICAI)
Partner (M. No. 211270)
THRISSUR Chartered Accountants
04.09.2026 Firm Regn No: 010669S P
UDIN: 26211270DJCWXT6652 /> *<\»
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Annexure B to the Independent Auditors’ Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the shareholders of SELZER POLYMERS LIMITED (formerly known Selzer
polymers Private Limited) of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of SELZER POLYMERS
LIMITED (formerly known Selzer polymers Private Limited) as of March 31, 2026 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the guidance note on audit of internal financial
controls over financial reporting issued by the Institute of Chartered Accountants of India (‘ICATI").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the guidance note on audit of
internal financial controls over financial reporting (the ‘Guidance Note’) and the standards on auditing
(the ‘Standards’) issued by ICAI and deemed to be prescribed under section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (ii) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (ii1)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
guidance note issued by the ICAL
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SELZER POLYMERS LIMITED
(formerly known Selzer polymers Private Limited)
XV/595, INDUSTRIAL DEVELOPMENT PLOT, AYYANKUNNU, MUNDUR, THRISSUR
BALANCE SHEET AS ON 31ST MARCH 2026
( Rs. in Lakhs)
? Note Figures as at Figures as at
SFRERES No. 31.03.2026 31.03.2025
I. |EQUITY AND LIABILITIES
1{Shareholders' Funds
(a) Share Capital Account 2 833.83 833.83
(b) Reserves and Surplus 3 1,098.02 206.72
2{Non - Current Liabilities
(a) Long-Term Borrowings 4 738.09 357.27
(b) Long-Term Provisions 5 85.71 69.63
3|Current Liabilities
(a) Short-Term Borrowings 6 1,271.16 1022.41
(b) Deferred Tax Liability 11 1.64 0.00
(¢) Trade Payables
(i) Total outstanding dues of micré enterprises and small enterprises 7 87.79 107.71
(ii) Total outstanding dues of creditors other than micro enterprises and
small enterprises 7 188.90 277.86
(d) Short -Term Provision 8 247.83 165.79
(e) Other Current Liabilities 9 374.73 416.10
4,927.72 3457.32
I1. |ASSETS
1|Non-Current Assets
(a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 10 1,650.55 1127.08
(i) Intangible Assets 10 29.36 14.62
(b) Deferred Tax Asset 11 0.00 6.80
(c) Long Term Loans & Advances 12 33.25 27.62
(d) Other Non Current Assets 13 157.71 135.78
2|{Current Assets
(a) Inventories 14 1,001.64 591.94
(b) Trade receivables 15 1,276.04 1015.71
(c) Cash and Cash Equivalents 16 24428 233.45
(d) Short Term Loans and Advances 17 534.88 304.33
Total 4,927.72 3457.32
A ,28-53
For SELZER POLYMERS LIMITED As per our separate report of even date attached

Directors For M/s RAMDAS & V@NUGOPAL
UDIN: 26211270DJCWXT6652
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(Managing Director)
(DIN:10661945)

ﬁvﬁ%n::‘ﬁaﬁs Kannanayakal
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(DIN:02188463) Partner[M.No.211270]

“f@ Chartered Accountants
ﬁ‘ Firm Regn. No. 0106698
Snehal Tony
(CFO) .
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(Company Secretary)
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SELZER POLYMERS LIMITED
(formerly known Selzer polymers Private Limited)

XV/595, INDUSTRIAL DEVELOPMENT PLOT, AYYANKUNNU , MUNDUR, THRISSUR

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31°" MARCH 2026

( Rs. in Lakhs )
Figures as at Figures as at
Particulars NoteNo.| 37 032026 31.03.2025
Rs Rs
L. INCOME
a.  Revenue from operations 18 9,998 99 6098.85
b.  Other Income 19 147.78 96.33
Total Revenue 10,]46.77 6195.19

IL. EXPENSES
a. Cost of materials consumed 20 4,440.66 3159.03
b. Purchases of Stock-in-Trade 21 1,128.08 628.18
c. Direct expenses 22 830.00 490.94
d.  Changes in inventories of finished goods -

Work-in-progress and Stock-in-Trade 23 (22.30) -207.65
e. Employee benefits expenses i 24 1,068.16 732.80
f.  Finance costs 25 142.66 117.30
g Depreciation and amortization Expenses 26 106.74 83.63
h.  Other Expenses 27 1,243.29 924.24

Total Expenses 8,937.30 5928.47
111 Profit before extraordinary items and tax (I-11) 1,209.48 266.72
Prior period items (Net) 6.60
IV Profit before exceptional, extraordinary items and tax 1,202.88 0.00
Exceptional items 0.00
V  Profit before extraordinary items and Tax (V-VI) 1,202.88 266.72
VI Extraordinary items 0.00 0.00
VII Profit before Tax (V-VI) 1,202.88 266.72
VIl Tax expense:

(1) Current tax 303.13 66.80

(2) Deferred tax expense 8.44 -6.80
XV Profit / (Loss) for the period (XI+XIV) 891.31 206.72
XVI1 Earnings per equity share:

(1) Basic 0.00 0.00

(2) Diluted 10.69 248
Accounting policies & Notes on accounts A ,28-53

For SELZER POLYMERS LIMITED
Directors

Tony Pellissery Lonappan
(Managing Director)
(DIN:10661945)

& nnanayakal
(Whole Time Director)
(DIN:02188463)

e

Snehal Tony
(CFO)

Y

Pratiksha Soni
(Company Secretary)

Mundur
04.09.2026

As per our separate report of even date attached

For M/s RAMDAS & VENUGOPAL
UDIN: 26211270DJCWXT6652

CA. T.T.SHAJAN, B.Sc., F.C.A, DISA(ICAI)

Partner|M.No.211270]
Chartered Accountants
Firm Regn. No. 0106698

Thrissur
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SELZER POLYMERS LIMITED
(formerly known Selzer polymers Private Limited)
XV/595, INDUSTRIAL DEVELOPMENT PLOT, AYYANKUNNU, MUNDUR, THRISSUR
CASH FLOW STATEMENT (AS PER AS-3) FOR THE FINANCIAL YEAR 2025-26 (INDIRECT METHOD)
( Rs. in Lakhs )
PARTICULARS AMOUNT
A [Cash Flows from Operating Activities
Net Profit before taxation and extra ordinary items 1202.88
Adjustments for:
Depreciation 106.74
Profit On Sale of Fixed Asset 0.00
Interest & Other Non-Business Income -69.02
Finance costs 125.23
Interest paid on Loan taken from Director 11.79 174.74
Operating Profit before working capital changes 1377.62
Adjusted for (Increase)/Decrease in operating assets: .
Inventories -409.70
Trade Receivables -260.33
Short Term Loans & Advances -230.55
Other Current Assets (Including Other Bank balances) 2837
Adjusted for Increase/(Decrease) in operating liabilities:
Trade Payables -108.88
Other Current liabilities -41.37
Provisions 98.12 -924.34
Cash generated from Operations . 453.28
Less : Income tax paid 303.13
Cash flow before extra ordinary items 150.14
Adjustment for Extra-ordinary items 0.00
NET CASH FLOWS FROM OPERATING ACTIVITIES 150.14
B |Cash Flows From Investing Activities
Purchase of Fixed and [ntangible Assets -644.96
Sale of fixed assets 0.00
Refund / Reimbursement of Deposits and Advances -5.63
Purchase of Other Non Current Assets -21.94
Interest and other Non Business income received 69.02
Dividend received 0.00
NET CASH FLOWS FROM INVESTING ACTIVITIES -603.50
C |Cash flows From Financing Activities
Proceeds from issuance of share capital 0.00
Proceeds from long term borrowings 380.82
Proceeds from short term borrowings 248.75
Finance costs -125.23
Interest paid on Loan taken from Director -11.79
Dividends paid
NET CASH FLOWS FROM FINANCING ACTIVITIES 492.56
Net Increase/Decrease in Cash or Cash Equivalents 39.20
Cash and Cash equivalents at the beginning of the year 2.89
Cash and Cash equivalents at the close of the year 42.09
Net increase as disclosed above 39.20

For SELZER POLYMERS LIMITED
Directors

Tony Pellissery Lonappan
(Managing Director)
(DIN:10661945)

s¢ Francis Kannanayakal
(Whole Time Director)
(DIN:02188463)

QuobaX10

Snehal Tony
(CFO)

Y™

Pratiksha Soni
(Company Secretary)

Mundur
04.09.2026 L

As per our separate report of even date attached
For M/s RAMDAS & VENUGOPAL
UDIN: 26211270DJCWXT6652
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CA. T.T.SHAJAN, B.Sc., F.C.A, DISA(ICAI)
Partner[M.No.211270]
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SELZER POLYMERS LIMITED
{formerly known Selzer polymers Private Limited)

XV/595, INDUSTRIAL DEVELOPMENT PLOT, AYVANKUNNU, MUNDUR,
THRISSUR

NOTE: 1

A. Corporate Information

Significant Accounting Policies followed and Notes Attached to & Forming Part
of the Accounts of The Company

Selzer Polymers Limited (formerly known Selzer polymers Private Limited) is a company located
at Thrissur .The Company registered under Companies Act 2013 on 8th July 2024 with a
main object of manufacturing water tanks ,industrial packaging and multipurpose floaters.
The company has formed for conversion of the existing partnership firm Selzer Polymers as
going concern at book value. Further the company has converted as a Public Limited
company , Selzer Polymers Limited.

B. Significant Accounting Policies followed by the Company

i). BASIS OF PREPARATION

These financial statements have been prepared to comply in all material aspects with
applicable accounting principles in India, the applicable Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 ('Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014, the provisions of the Act (to the extent notified) and other accounting
principles generally accepted in India, to the extent applicable. The financial statements have
been prepared under the historical cost convention on accrual basis. This financial statement
is prepared as a provisional financial statement and based on the books of accounts and
opening figures as per the special purpose financial statement as on 31.03.2025 and is
prepared for the period 01-04-2025 to 31-03-2026 which is prepared to be included as a part
of red herring prospectus for the purpose of initial public offering (IPO) of Selzer Polymers
Ltd.

We draw attention to the fact that the business constitution was converted from the
partnership firm, Selzer Polymers, to Selzer Polymers Private Limited with effect from 08
July 2024. However, consequent to the conversion, certain statutory and regulatory
compliances remained pending, including obtaining a new Goods and Services Tax (GST)
registration, modification of the Import Export Code (IEC), renewal/sanction of operational
licenses and trade licenses, and sanctioning of fresh banking facilities including overdraft
arrangements in the name of the Company. Accordingly, during the intervening period,
import-export activities and other business transactions continued to be carried out under the
existing statutory registrations, licenses, and regulatory approvals of the erstwhile partnership
firm, Selzer Polymers. In view of the above circumstances, the effective operational transition




and transfer of accounting records and book entries pertaining to the Company were
implemented only with effect from 01 November 2024.
Consequently, the statutory financial statements of the partnership firm, duly approved and

previously reported upon, were prepared by including business transactions up to 31 October
2024 and the financial statements of Selzer Polymers Private Limited were prepared excluding
the transactions pertaining to the period from 08 July 2024 to 31 October 2024, as such
transactions were undertaken under the statutory registrations and licenses of the partnership
firm. Further, in connection with the proposed Initial Public Offering (IPO) process for
Inclusion in the Draft red Herring Prospectus , the management of the Partnership Firm, in
consultation with the IPO consultants, has requested the preparation of Special Purpose
Financial Statements of the partnership firm for the period from 01 April 2024 to 07 July
2024, representing exclusively the transactions attributable to the partnership firm prior to
conversion and for the company for the period 08.07.2024 to 31.03.2025. These financial
statements is prepared considering the opening balances as carried forward from the special

purpose financial statement as on 31.03.2025.

ii). USE OF ESTIMATES

The preparation of financial statements in conformity with Generally Accepted Accounting

Principles (GAAP) requires the Management to make estimates and assumptions that affect
the reported amounts of asseis and liabilities, disclosure of contingent liabilities at the date of
the financial statements and the reported amounts of revenue and expenses, during the
reporting year. Examples of such estimates include estimates of provision for slow moving
and obsolete stock, provision for doubtful trade receivables, provision for warranty. Actual
results could differ from these estimates. Estimates and undetlying assumptions are reviewed
on an ongoing basis. Any revision to accounting estimates is recognized prospectively in

current and future periods.

iii). REVENUE RECOGNITION

SALE OF GOODS
Revenue from sale of goods is recognised when control of the goods is transferred to the
customer, which, under the Company’s Ex-Factory terms, occurs at the time the goods are
made available at the Company’s premises and are ready for dispatch. At this point, the
significant risks and rewards of ownership are transferred to the customer. Accordingly,
revenue from both domestic and export sales is recognised when the goods are made available

at the factory gate, in accordance with the agreed terms of sale and contractual arrangetments




with customers. Insurance claims are accounted on the basis of claims admitted / expected to

be admitted and io the extent that there is no uncertainty in receiving the claims.

SALE OF SERVICES
Revenue is primarily recognised from engineering services rendered on Time and Material
contract basis. Revenue from fixed price contracts is recognised using the proportionate
completion method, which is detemined relating the actual project cost of work performed to

date to the estimated total project cost for each period.

iv) CURRENT & NON-CURRENT CLASSIFICATION
All assets and liabilities are classified into current and non-current.

Assets:

An asset is classified as current when it satisfies any of the following criteria:

a) It is expected to be realised in, or is intended for sale or consumption in, the Company's
normal operating cycle;

b) It is held primarily for the purpose of being traded;

c) It is expected to be realised within 12 months after the reporting date; or

d) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle
liability for at least 12 months after the reporting date

Current assets include the current portion of non-current financial assets. All other assets are
classified as non-current.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:

a) It is expected to be settled in the Company's normal operating cycle;

b) It is held primarily for the purpose of being traded;

c) It is due 1o be settled within 12 months after the reporting date; or
d) The Company does not have an unconditional right to defer settlement of the liability for at
least 12 months after the reporting date.
Terms of a liability that could, at the option of the counterparty, result in its settlement by the
issue of equity instruments do not affect its classification.
Current liabilities include current portion of non-current financial liabilities. All other

liabilities are classified as non-current.

v) OPERATING CYCLE

All assets and liabilities have been classified as current or non-current as per the Company's

normal operating cycle and other criteria set out above which are in accordance with the
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Schedule III to the Act, Based on the nature of services and the time between the acquisition
of assets for providing of services and their realisation in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current & non-

current classification of assets and liabilities.

vi) PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

(i) Property, Plant & Equipment
Property, Plant and Equipment would be stated at the cost of acquisition or construction, less
accumulated depreciation. All costs incurred in bringing the assets to its working condition
for intended use to be capitalized.
Subsequent expenditures related to an item of Property, Plant and Equipment are added to its
book value only if they increase the future benefits from the existing asset beyond its
previously assessed standard of performance.
Property, Plant and Equipment acquired in a used condition are initially recognised at their fair
value as on the date of acquisition, including directly attributable costs necessary to bring the
asset to its working condition for its intended use. Such assets are depreciated over their
remaining useful lives as estimated by the management, in accordance with Schedule II of the
Companies Act, 2013.
(it} Intangible Assets
Intangible assets are carried at cost less accumulated amortization and impairment losses, if
any, The cost of an intangible asset comprises of its materials, service costs and other direct
related expenses (other than those subsequently recoverable from the taxing authorities), and
any directly attributable expenditure on making the asset ready for its intended use.
Subsequent expenditure is capitalized only if it is probable that the future economic benefits

associated with the expenditure will flow to the company.

vii). DEPRECIATION / AMMORTIZATION

The depreciation is computed by considering the useful life of the asset as per Schedule II of
the Companies Act, 2013 under Written Down Value Method (WDV). If the Management’s
estimate of the useful life of a fixed asset at the time of the acquisition of the asset or of the
remaining useful life on a subsequent review is different from the aforesaid schedule,

depreciation is provided at the applicable rate based on such different useful life as per the

advice obtained from a competent technician.




viii). RELATED PARTY DISCLOSURES

Disclosure of transactions with Related Parties, as required by Accounting Standard 18
"Related Party Disclosures” has been set out in Note no. 29 of the {inancial statements.
Related parties as defined under clause 3 of the said Accounting Standard have been identified
by the management and relied upon by the Auditors.

ix). TAXES ON INCOME

Income taxes are accounted for in accordance with Accounting Standard (AS-22)— “Accounting
for taxes on income”, notified under Companies (Accounting Standard) Rules, 2021. Income tax
comprises of both current and deferred tax. Current tax is measured on the basis of estimated
taxable income and tax credits computed in accordance with the provisions of the Income Tax
Act, 1961.

The tax effect of the timing differences that result between taxable income and accounting
income and are capable of reversal in one or more subsequent periods are recorded as a deferred
tax asset or deferred tax liability. They are measured using substantially enacted tax rates and
tax reguiations as of the Balance Sheet date.

Deferred tax assets arising mainly on account of brought forward losses and unabsorbed
depreciation under tax laws, are recognized, only if there is virtual certainty of its realization,
supported by convincing evidence. Deferred tax assets on account of other timing differences
are recognized only to the extent there is a reasonable certainty of its realization.

Detailed note on Deferred Tax is disclosed in Note no.33 of the financial statements.
x) CASH AND BANK BALANCES

Cash and cash equivalents comprises Cash-in-hand, Current Accounts, Fixed Deposits with
banks. Cash equivalents are short-term balances (with an original maturity of three months or
less from the date of acquisition), highly liquid investments that are readily convertible into
known amounts of cash and which are subject to insignificant risk of changes in value. Other
Bank Balances are short-term balance ( with original maturity is more than three months but

less than twelve months).

xi). PROVISION AND CONTINGENT LIABILITIES
The Company recognizes a provision when there is a present obligation as a result of past (or

obligating) event that probably requires an outflow of resources and a reliable estimate can be




made of the amount of the obligation. A disclosure for a contingent liability is made when
there is z possible obligation or a present obligation that may, but probably will not, require
an outflow of resources. When there is a possible obligation or a present obligation that the
likelihood of cutflow of resources is remote, no provision or disclosure is made.

Provisions for onerous contracts, ie. contracts where the expected unavoidable costs of
meeting the obligations under the contract exceed the economic benefits expected to be
received under it, are recognized when it is probable that an outflow of resources embodying
economic benefits will be required to settle a present obligation as a result of an obligating

event, based on a reliable estimate of such obligation.

xii). INVENTORIES

Items of Inventories are valued at lower of cost or net realizable value after providing for
obsolescence, if any. Cost of inventories comprises of cost of purchase, cost of conversion and
other costs incurred in bringing them to their respective present location and condition. Cost of

raw material is determined on Weighted Averge Method.

xiit), EMPLOYEE BENEFITS

Defined Contribution Plan:

Contributions payable to the recognised provident fund, which is a defined contribution
scheme, are charged to the statement of profit and loss.

Defined Benefit Plan:

The Company has an obligation towards gratuity, a defined benefit retirement plan covering
eligible employees. The plan provides for lump sum payment to vested employees at
retirement, death while in employment or on termination of employment of an amount
equivalent to 15 days salary payable for each completed year of service without any monetary
limit. Vesting occurs upon completion of five years of service. Provision for gratuity has been
made in the books as per actuarial valuation done as at the end of the year/period.. Detailed
note on grafuity & leave encashment is disclosed in Note no. 34 and 35 of the financial

statements.

xiv). PRIOR PERIOD AND EXTRA-ORDINARY ITEMS

During the financial year 202526, certain prior-period items/materials were identified. The

detailed particulars of such items/materials are as follows:
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Prior Periods Items As on 31.03.2026
Rent equalization 17,680.00
Interest on MSME 8,54,498.00
Prepaid Expenses (212,480.00)
Total 6,59,698.00

xv). CHANGES IN ACCOUNTING POLICIES

There are no material changes in accounting policies followed by the company during the
year.

xvi). FOREIGN EXCHANGE TRANSACTIONS

Foreign Currency Transactions are recorded at the exchange rates prevailing at the transaction
date. Cumrent Assets and Current Liabilities relating to Foreign Currency Transactions
remaining unsettled at the Balance Sheet date are translated at the year-end rates. The
resulting gain/ loss, if any, are recognized in Profit & Loss Account. Income and expense in
foreign currencies are converted at exchange rates prevailing on the date of the transaction.
Any income or expense on account of exchange difference either on settlement or on
translation at the balance sheet date is recognized in Profit & Loss Account in the year in

which it arises.

xvii). RESEARCH AND DEVELOPMENT EXPENSES
The company has no Research and Development expenses during the year.

xviii), INVESTMENTS

The company has investments in fixed deposits, which are recorded at cost along with
interest receivable.

xix). EARNINGS PER SHARE

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Partly paid equity shares are treated as a fraction of an equity
share to the extent that they are entitled to participate in dividends relative to a fully paid
equity share during the reporting period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus 1ssue that have changed the
number of equities shares outstanding, without a corresponding change in resources. For the
purpose of calculating diluted earnings per share, the net profit or loss for the period

attributable to equity shareholders and the weighted average number of shares outstanding




during the period are adjusted for the effects of all dilutive potential equity shares. Potential
equity shares are deemed to be dilutive only if their conversion to equity shares would
decrease the net profit per share or increase the net loss per share. Potential dilutive equity
shares are deemed to be converted as at the beginning of the period, unless they have been
issued at a later date. Dilutive potential equity shares are determined independently for each
period presented.

Detailed note on EPS is disclosed in Note no. 31 of the financial statements.

xx)., BORROWING COST

Borrowing costs that are atiributable to the acquisition or construction of qualifying assets are
capitalised as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for intended use. All other borrowing costs are

recognised in Statement of Profit and Loss in the period in which they are incurred.

xxi). AS 17- SEGMRNT REPORTING

The Company is having only one reportable segment in manufacturing water tanks ,industrial
packaging and multipurpose floaters and there is only one geographical segment ; the
Accounting Standard 17 regarding Segmental Reporting is not applicable.

xxif). AS 28 - IMPAIRMENT OF ASSETS

The Company periodically assesses whether there is any indication that an asset or a group of
assets comprising a cash generating unit may be impaired. If any such indication exists, the
Company estimates the recoverable amount of the asset. For an asset or group of assets that do
not generate largely independent cash inflows, the recoverable amount is determined for the
cash-generating unit to which the asset belongs. If such recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less than its
carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognised in the Statement of profit and loss. If at the
balance sheet date, there is an indication that if a previously assessed impairment loss no longer
exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount
subject to a maximum of depreciable historical cost. An impairment loss is reversed only to the

extent that the carrying amount of asset does not exceed the net book value that would have

been determined; if no impairment loss had been recognised.
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C.RECONCILIATION OF COMPARATIVE FIGURES FOR THE YEAR 2024-25

The Company was incorporated pursumt to the conversion of the ersiwhile partership fiem, Selzer Polymers, into the company under the applicable provisions of the

Companies Act, 2043 with effect from 8 July 2024.

For the purpose of the proposed Initial Public Offering, the company prepared Special Purpose Financial Statements for the year ended 31 march 2025 in accordance
with the basis of preparation and accounting policies applicable to the Restated Financial Information.

The financial statements of the Company for the year ended 31 March 2025 had previously been atdited, approved by the shareholders and filed with the Regisirar of
Companies. Subsequemly, for the purpose of the proposed Initial Public Offering, certain adjustments were made in the Special Purpose Financial Statements for the
year ended 31 March 2025, These adjustments primarily relate to depreciation , carring value of Property, Plant and Equipment, deferred tax, reserves and surpius and

otler applicable items.

Accordingly. the comparative figures for the year ended 31 Mareh 2025 presented in these financial statements are based on the Special Purpose Financial Statements
and consequently differ from the corvesponding figures reported in the fimncial statements originally audited for the year ended 31 march 2025,
‘The reconciliation of the previously sudited figures with the comparative figures presented in these financial statements is set oug below:

Balance sheet items

(Rs. iz Lakhs )

As previously reported in Adjusments due to Figures of 2024-25 as
audited financial statements special purpose presented in these
ns on 31.03.2025 financisl staterment finnnetal statements
FParticulars
Reserves and Surplus 136.13 70.58 206.72
Tncome Tox Payable 117.60 12,77 [30.38
Loan Adjusted (HDFC Bank LC 200 Lacs) 165.35 165.35 0.00
GST Payable 94.04 =11.86 £2.18
Wages and $alaries Payable 59.96 542 53.54
Loan from Director 350,39 2533 325.06
Tangible Assets 1,063.27 63.81 1,127,608
Imangible Assets 13.77 0.85 14.62
Detenred Tax 19.85 -13.05 5.80
Vendor Advances 488.36 -192.97 295.39
Capital Advances 0.00 27.62 27.62
GST Receivable ndjuted in GST Payable 11.86 -11.86 0.00
Profit and Loss items ( Rs. in Lakhs )
As previously reported in Adjusments due to Figares of 2024-25 a5
audited financial statements special purpose presented in these
as on 31.03.2025 financial statement financial statements
Particulars

Revemie from operations 3.774.98 232387 6,098.85
Other Income 43.45 52.88 96.33
Cost of materials consumed 2.735.24 423.79 3.159.03
Purchases of Stock-t-Trade 0.00 628.18 628.18
Direct expenses/Mamufacturing expenses 302.90 188.04 490.94
Changes in tnventories of finished goods -Work-in-progress and Steck-in-

‘Trade -156.71 249.07 207.65
Employee benefits expenses 449,92 282,88 732.80
Filsnce costs 43.06 72,24 117.30
Depreciation and amortization Expetises £65.29 18.34 83.63
Selling and Distribution Expenses 374.04 =374.04 0.00
Other Expenses 132.33 791.36 924.24

(a)RECONCILIATION OF ASSETS AND LIABILITIES IN SPECIAL PURPOSE FINANCIAL STATEMENT

( Rs. in Lakhs )
Particulars As nt March 31,2023

Linkilities as per Audited Financial Satement as on 31.03.2025 3,582.91
Adjustments for:

Reserves and Surphuis 70.58
Income Tax Payalle 12.77
Loan Adjusted (HDFC Bank LC 200 Lacs) -165.35
GST Payable -11.86
‘Wages and Salaries Payable -6.42
Loan from Director -25.33
Linbilities ns per Specitl Purpose Financinl Statement as ox 31-03-2025 3,457.32




i
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{Rs. in Lakhs)

Particulars As at March 31,2025
Assets as per Audited Financial Satemnent as on 31.03.2025 3,582.91
Adjustments for:
Tangible Assets 63.81
Intangible Assets 0.85
Deferred Tax Assets -13.05
{HDFC Bank LC (200 Lacs) Adjusted i1 Vendor Advance -163.35
GST Receivable adjuted in GST Payable -11.86
Assets as per Special Purpose Financial Statement ns on 31-03-2025 3,457.32

Explanatory notes to the above clianges made in the audited Financial Statements of the Company for the respective vears:

(a) The difference is due to change in reporting period due to conversion of firm to Company. Even though the conversion was on 08-07-2024 due to some technical
reason of obtaining statuters licences such as GSL ISE, etc. the transuction in the firm was dope upto 31-10-2024 in the firm, which is restated by inclading the
transaction reported in the firm during the period 08-07-2024 to 31-10-2024 now restated 1o company.

(b) Depreciation & Amortization Expenses: As part of the restatement process, the carrying amount (wrinen down value) of fixed nssets has been revised to reflect
the period-specific depreciation methodology adopied for the putpose of the IPO. I the origimal audited financial statements, depreciation on fixed assets was
charged in accordnnce with the pravisions of the Income-tax Act up to 31 October 2024, and thereafter in accordnuce with the rates prescribed under the Companies
Act, 2013,

However. for the purpose of preparing the specisl purpose restated financial statements it connection with the IPO, the finaneial period has been bifurcated into rwo
reporting periods: up to 7 July 2024 and from 8 July 2024 10 31 March 2025, Accordingly. depreciation has been charged tnder the Income-tax Actup to 7 July
2023, and thereafter vnder the rates prescribedby the Companies Act, 2013,

As o result of this change in the depreciation cut-off date, the written down value of fixed assets as at 7 July 2024 differs from that reported in the orighnl audited
financial statements.

{c) Income Tax Expenses: Due to change in the Written Down Vaiue and corresponding change in the profit for the respective periods as per the sudited and special
purpose restated Fivancial Statement, this difference arises.

(d) Deferred Tax Expenses: Due to change in Depreciation as per the Auidted finaneials and special purpose restated financials this difference arises.

(b) RECONCILIATION OF SPECIAL PURPOSE FINANCIAL STATEMENT NET-WORTH

( Rs.in Lakhs )
Particulars As at March 31,2025
Nenworth as per Audited 969.96
Add: Change in Profit/(Loss) 70.58
0.00
Networth as per Special Putpose Financial stntement 1,040.55

Explanatory notes to the ahove changes to Networth made in the audited Financial Statements of the Company for the respective vears:

The difference is due to change in reponting period due to conversion of tiom to Company. Even though the conversion was on 08-07-2024 due to seme technicat
reason the transaction in the firm was done upto 31-10-2024 in the firm, whick is resinted by includhug the transaction reported in the firm during the period 08-67-
2024 10 31-10-2024 now restated to company.

(c) RECONCILIATION OF SPECIAL PURPOSE FINANCIAL STATEMENT PROFITS

(Rs, in Lakhs )
Pasticalirs As atMakck 31,2025
Net Profit/(Loss) ofter Tax as per Audited Profit & Loss Account 136.13
Adjustments for:
Sales -2.323.87
Interest Income -12.62
Discount received -18.34
Gain on Translation of foreign currency balances -5.94
GST arrears -15.68
Miscellapeous Income -0.31
Raw Materials- Opening stock and Closing siock -341.55
Purchases -1.338.60
Changes Inventories of Finished Goods -249.07
Purchases ol Stock-in-Trade -628.1R
Direct Expenses -188.04
Employee Benefit Expenses -282.88|
Finanee cost -72.24
Other Expenses -417.82
Depreciation and Amortization Expenses -18.34
Income tax expense -12.77
Deferred tax expense -13.05
{Net Profit/ (F.oss) After Tax as per-Specinl Parpose Financial Statement | 206.72
Explanatory notes to the above changes to profits made i the audited Financial Statements of the Company for the respective vears:

The difference is due to change in reporting period due to conversion of firm to Company. Even though the conversion was on 08-97-2024 dus to seme technical
rzason the transaction in the firm was done upte 31-10-2024 in the firm. which is restated by including the transaction reperted in the firm during the period 08-07-
2024 to 31-10-2024 now restated to company,




SELZER POLYMERS LIMITED
(formerly known Selzer polymers Private Limited)

XV/595 , INDUSTRIAL DEVELOPMENT PLOT, AYYANKUNNU , MUNDUR,THRISSUR

NOTES TO BALANCE SHEET

NOTE 2
( Rs, in Lakhs }
As on As on
2.1 SHARE CAPITAL 31.03.2026 31.03.2025
a) Authorised Capital
(1,00,00,000 equity shares of Rs. 10/- each) 10060.00 1000.00
0.00 0.00
b) Issued,Subscribed Capital, 0.00 0.00
{83,38,203 equity shares of Rs. 10/ each) §33.83 833.83
Called up and paid up Capital
(83,38,293 equity shares of Rs. 10/~ each) 833.83 833.83
833.83 833.83

NOTE 2.2 Reconciliation of number of shares outstanding at the beginning and at the end of

the reporting period
As on Ason
31.03.2026 31.03.2025
Openityg number of shares outstanding 83,38,293.00 0.00
Shares Issued 0.00 83,38,203.00
Shares bought back/ other movements 0.00 0.00
Closing number of shares ontstanding 83,38,263.00 83,38.293.00
NOTE 2.3 Sharcholders holding more than 5 % of No. of Shares | Percentage of
shares in the company held Holding
Name of Sharcholder
1) K K Francis 27,79431.00 33.33%
2) Tony P John 27,79,431.00 33.33%
3} Sunny TP 27,79,431.90 33.33%
Note 2.4 Share holding of promoters:-
As on 31.03.2026
NO. OF
¥ o, ¥
PROMOTER'S NAME SHARES %o OF TOTAL
1) K K Francis 27,79.431.00 33.33%
2) Tony P John 27,79.431.60 33.33%
N Sunny TP 27,79,431.00 33.33%
(Rs. in Lakhs)
As on Ason
NOTE 3 RESERVES AND SURPLUS 31.03.2026 31.03.2025
Opening Balance 206,72 0.00
Profit /(1oss) during the year 891.31 206,72
Total 1098.02 206.72
(Rs. in Lakhs)
Ason Ason
NOTE 4 - LONG TERM BORROWINGS 31.03.2026 31.03.2025
Non Current maturities of Long term borrowings
Secured
Term Loan
a) Banks 6.45 12.34
b) Others 495.89 477.83
Vehicle Loan
-Banks 567.83 116.75
Current maturities of long-term debt -332.07 -249.64
TOTAL 738.09 357.27

Details of Loans & Borrowings are attached as Annexure [




{Rs. in Eakhs )
Ason Ason
31.03.2026 31.03.2025

NOTE 5 - LONG TERM PROVISIONS

Provision for Gratuity 69.53 57.11

Provision for Leave Encashment 16.18 12.53

Total 85.71 69.63

{ Rs. in Lakhs )
Ason Ason
NOTE 6 - SHORT TERM BORROWINGS 31.03.2026 31.03.2025
Secured

Working capital lean facility / Cash Credit facility

a) Banks 894.73 447.70

Current Maturities of Long Term Debt 332.07 249.64

Unsecured
Loan from Related Party 44.36 325.06
TOTAL 1271.16 1022.41

Details of Loans & Borrowings are attached as Annexure I

( Is. in Lakhs)

Ason Ason
31.03.2020 31.03.2025

NOTE 7 - TRADE PAYABLES

Payable to Micro and Small Enterprises 87.79 107.71
Payable to Other than Micro and Small Enterprises 188.90 277.86
Total 276.70 385.57

NOTE 7.1 - TRADE PAYABLES AGEING SCHEDULE [

As on 31-03-2026 {Hs. In Lakhs)
Outstanding for the following perieds from due date of payment
Particulars Total
Less than 6 6 months-lyear 1-2 years 2-3 years More than 3
maonths years
) MSME 87.79 0.00 0.00 0.00 0.00 87.79
if) Other than MSME 185.71 0.71 1.99 0.01 0.49 188.90
273.50 0.71 1.99 (.01 0.49 276.70
As on 31-03-2025 i (s. in Lakhs)
Outstanding for the following periods from due date of payment
Particulars Total
Less than 6 6 months-1year 1-2 years 2-3 years More than 3 ¢
months years
i) MSME 94.39 3.57 226 0.00 6.99 107.71
ii) Other than MSME 253.78 6.35 747 4.36 5.90 277.86
348.67 9.92 9.73 4.36 12.89 385.57
{Rs. in Lakhs )
Ason Ason

NOTE 8 - SHORT TERM PROVISIONS 31.03.2026 31.03.2025

Provision for Gratuity 10.17 6.32
Provision for L.eave Encashment 3.19 244
Provision for Taxation (Net of Advance Tax, TDS and TCS) 191.17 130,38
Provision for expense 4331 26.66

Total 247,83 165.79




i}

(Rs. in Lakhs }
Ason Ason
NOTE 9 - OTHER CURRENT LIABILITIES 31.03.2026 31.03.2025
Statutory payable (EPF, ESIC, TDS, Custom duty and GST) 66.94 128.87
Wages & Salaries Payable 87.04 53.54
Other Payable 093 0.00
Lease equalization reserve 0.43 0.00
Bonus payable 36.87 0.00
Interest payable on MSME Creditors 8.54 0.00
Customer Advances 173.97 233.70
Total 374.73 416,10
( Rs. in Lakhs)
NOTE 11 - Ason ASon
DEFERRED TAX ASSETS (NET) 31.03.2026 31.03.2025
Deferred Tax Assets
Opening Deffered Tax Asset 6.80 -
-Difference of WDV as per Companies Act, 2013 and Income
Tax Act, 1961 -13.64 (12.93)
-Expenses disallowed under Income Tax Act, 1961 5.20 19.73
TOTAL -1.64 6.80
{ Rs. in Lakhs )
Ason As on
NOTE 12 - LONG TERM LOANS AND ADVANCES 31.03.2026 31.03.2025
Unsecured, Considered goods
Capital advances 33.25 27.62
Total 33.25 27.62
(Rs. in Eakhs )
Ason Ason
NOTE 13 - OTHER NON CURRENT ASSETS 31.03.2026 31.03.202%
Retention money BPCL 29.01 16.12
Fixed Deposit (security for bank guarantec) 57.14 58.20
Security Deposit 71.56 61.46
Total 157,71 135.78
{Rs. in Lakhs)
INV Ason As on
NOTE 14 - INVENTORIES 31.03.2026 31.03.2025
Raw Materials 540.90 153.50
Finished Goods 460.74 438.44
Total 1001.64 591.94
( Rs. in Lakhs) ]
NOTE 15 - TRAPE RECEIVABLES As on 31.03.202{ As on 31.03.2025
Sundry Debtors
Trade Receivable More than Six Months 29.26 61.95
Trade Receivable Less than Six Months 1246.78 953.76
Total 1276.04 1615.71
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15.1 TRADE RECEIVABLE AGEING SCHEDULE

l

As on 31.03.2026

(Rs. in Lakhs )

Outstanding for the following periods from due date of payraent

Particulars Less than 6 More than 3
» - 2-3 1
months 6 moaths-lyear 1-2 years years years Tota
i. Undisputed Trade Receivables - Considered good 1246.78 19.49 7.03 1.05 1.69 1276.04
Total 1246.78 19.49 7.03 1.05 1.69 1276.04
As on 31.03.2025 {Rs. in Lalkhs )
Outstanding for the following periods from due date of payment
Particulars Less than 6 6 months-lyear 1-2 years 2-3 years Mare than 3 Total
months vears
i. Undisputed Trade Receivables - Considered good 953.76 15.67 40.64 5.35 0.30 1015.71
Total 953.76 15.67 40.64 5.35 0.30 1015,71
{ Rs. in Lakhs)
Ason As on
NOTE 16 - CASH AND CASH EQUIVALENTS 31
ASH
Cash in hand 217 1.06
BALANCE WITH BANKS 39.92 1.83
OTHER BANK BALANCES:
Deposits with original maturity for more than 3 months but
less than 12 months 202,19 230.56
244.28 233.45
( Rs. In Lakhs)
As on As on
N - SHORT
OTE 17 - SHORT TERM LOANS AND ADVANCES 31.03.2026 31.03.2025
Balance with Govemment Aunthorities 0.18 2.8
Staff loans & advances 7.12 6.10
Prepaid Expenses 19.80 0.00
Vendor advances 507.79 295.39
‘Total 534.88 304.33
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SELZER POLYMERS LIMITED

{formerly known Selzer polymers Private Limited)
XV/595, INDUSTRIAL DEVELOPMENT PLOT, AYYANKUNNU, MUNDUR, THRISSUR
NOTES TO STATEMENT OF PROFIT & LOSS

{ Rs. in Lakhs )
NOTE 18 - REVENUE FROM OPERATIONS As on 31.03.2026 | Ason 31.03.2025
Revenue from Sale of Products
-Domestic Sales 9732.44 6095.85
Revenue from Szle of Services
-Domestic Sales 266.55 3.01
Total (A+B) 9998.99 6098.85
{ Rs. in Lakhs)
NOTE 19 - OTHER INCOME As on 31.03.2026 | As on 31.03.2025
A. INTEREST INCOME
Interest on fixed deposit income 15,12 13.50
Total 15.12 13.50
B. OTHERS
Discount received 73.26 35.76
Gain on Translation of foreign currency balances 53,89 28.03
GST arrears 0.00 15.68
Sundry Balances Written Back 5.50 0.07
Miscellaneous Income 0.00 3.30
Total 132.66 §2.84
Total (A+B) 147.78 96,33
{ Rs. in Lakhs)
NOTE 20 - COST OF MATERTALS CONSIUMED Ason 31.03.2026 | As on 31.03.2025
Opening Stock 153.50 359.83
Purchases 4828.06 295270
Less: Closing Stock -540.90 -153.50
Total 4440.66 3159.03
(Rs. in Lakhs)
NOTE 21 - PURCHASE OF STOCK-IN-TRADE As on 31.03.2026 | As on 31.03.2025
Purchase of Stock - in - Trade 1128.08 628.18
Total 1128.08 628.18
{ Rs. in Lakhs )
NOTE 22 - DIRECT EXPENSES As on 31.03.2026 | As on 31.03.2025
Shipping & Clearing Expenses (Imports) 57.35 38.51
Freight charges 64.42 34.91
Electricity Charges - KSEB 305.37 187.68
Job Work Charges 62.04 27.61
Packing & Forwarding Charges 1.74 0.99
Fuel Charges 13.69 7.66
Labour charges 325.39 193.58
Total §30.00 490.94
( Rs. in Lakhs)
NOTE 23 - CHANGES IN INVENTORIES OF FINISHED
GOODS , WORK-IN-PROGRESS AND STOCK-IN-TRADE | 8 07 31:03.2026 | As on 31.03.2025
Work in Progress
Opening Stock 0.00
Less ; Closing Stock 0.00 0.00
Finished goods
Opening Stock 438.44 230.80
Less : Closing Stock 460.74 438.44
Totsl{A-B) -~22.30 -207.65




{ Rs. in Lakhs)

NOTE 24 - EMPLOYEE BENEFIT EXPENSES As on 31.03.2026 | Ason 31.03.2025
Salary & Wages 491.37 276.33
Contribution to Provident Fund and EST 4519 37.37
Gratuity Expense 18.32 17.72
Leave Encashment Expenses 5.54 5.01
Incentive & Bonus 251.28 128.44
Staff Welfare Expenses 58.15 33.56
Remuneration to Directors 198.31 234.38
Total 1068.16 732,30
{ Rs. in Lakhs }
NOTE 25- FINANCE COSTS As on 31.03.2026 | As on 31.03.2025
Bank charges 9.34 4.10
Interest on Jate payment of statutory dues 8.09 9.37
Interest on Borrowings 125.23 103.47
Interest on partners capital a/c 0.36
Total 142.66 117.30
{ Rs. in Lakhs )
gg,gg;— DEPRECIATION AND AMORTIZATION As on 31,03.2026 | Ason 31.03.2025
Depreciation Expenses 102.95 82.50
Amortization Expenses 3.7% 1.12
Total 106.74 83.63
(Rs. in Lakhs )
NOTE 27 - OTHER EXPENSES As on 31.03.2026 | As on 31.03.2025
Rent Paid 39.78 20.80
Office Expenses 533 3.64
Printing and Stationary 6.93 4.80
Sundry balances written off 0.76 37.13
Telephone & Internet Charges 11.59 2.68
Security Charges 14.67 9.68
Miscellaneous Expenses 273 2.18
Travelling & Conveyance Expenses 65.53 71.96
Transportation expense 696.23 433.56
Discount 0.66 3,01
Advertisement and Sales Promotion Expenses 138.12 128.89
Loading & Unloading charges 11.54 2.17
Rates and Taxes 3.80 10.81
Repairs and Maintenance;
Building 57.51 42,71
Plant & Machinery 95.02 83.61
Vehicle 37.75 28.76
Others
Insurance 17.11 15.65
Commission 6.71 3.55
Postage and courier 131 0.34
Audit fee 2.19 1.09
Professional and Consultancy Charges 25.79 8.36
Penalty charges 2,18 0.85
Certification Expenses 0.07 0.92
Total 1243.29 924.24
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SELZER POLYMERS LIMITED
(formerly known Selzer polymers Private Limited)
CIN; U22208K1.2024PTC088534

XVi595,INDUSTRIAL DEVELOPMENT PLOTMUNDUR,THRISSUR
THRISSUR-£80541

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

D ey I Ny A Y e e

Note 28, Remuneration to Auditors { Rs, in Lakhs )
Particolars 2025-26 2024.25
Aundit fees
)Statutory Audit Fee 1.19] 049
b)Tax Audit Fee 0.75 0.33
cJGST Verification Fee 0.25 025
Total 2.19 1,09

Note 29. Related Party Transaction

2) Related Parties with whom transactions have taken place during the year:

Name Relationshl
Key Managerial Personal.
Tony Pellissery Lonappan Managing Director
Kuriokkose Francis Kannanayakal Whole-Time Director
Sunny Thannikkot Foulose Whole-Time Director
Other Relnted Persons
Subin Sunny Chief Executive Officer
Prince Francis Son of Whole-Time Director
Sunin Sunny Son of Whole-Time Director
Reena Tony 'Wife of Managing Director
KTK Polymers Private Limited Company of Whole ~Time Director
Sole Proprietosship of Whole -Time
Director (now converted to KTK Polymers
KTK Polymers Pvt Ltd)
KTK Impex Sole Proprietorship of Prince Francis
Tanovationz Firm of Managing Director
Stobx Fizm of Whole-Time Director
b) Nature of Transaction:
{ Rs. in Lakhs)
M: P el & (b
Slnro. Particelars of Tracsactions Key a“g;:::; ;: r:i: & Other
2025-26 2024-28
1 Saleg Made 1329.52 17916
2 Purchases Made 234,09 145.32
3 Salary 3z 12.11
4 Director Remuneration 198.31 234.38,
[
i) Directors Remtmeration,
{Rs. in Lakhs )
Sl No Director Name 202526
1| Kuriokkose Francis
Kannanayakal 50.37
2| Tony Pellissery Lonappan 9157
3|Sunny Tharmikket Poulose 50.37
198.31
it) Sala,
{Rs. in Lakhs )
S1No Related Party 2025-26
1{Subin Sunny 17.72
2|Prince Francis 646
3|Sunin Sunny 6.46
4| Reena Tony 646
37.11
Transactions with enterprises over which key management personnel and their relatives are able to exercise significant influence
ity Purchases
{Rs, in Lakhs )
SINo Related Party 2025.26
1{KTK Polymers 98.90
2|KTK Polymers Pvt 1.4d 88.57
3| KTK Impex 2281
4}Innovationz 7313
5[Stolz 0.68
284.2'
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(Rs. in Lakhs )
S1No Related Party 2025-26
1|KTK Polytners 42911
2HKTK Polymers Pvt Ltd 844.64
3|KTK Impex 298
4|lnnovationz 31.27
5|Stolz 21.52
1329.52
¢) Unsecured Loans from Directots {Ra. in Lakhs )
St No DOpeniag Balzace Receipt Iuterest Paid Payment | Closing Bolance |
Unsecured Loans from Directors 325.06 23433 11.50 503,53 44.36
30, Segment Reporting
The Company is having only one reportable seg: in facturing water tanks industrial packaging and multipurpose floaters and there is only onegeographical segs sthe A ing S
regarding Segmental Repoititg is not applicable.
31, Earnings per Equity Shave
Basic and Dikuted Earnings per share ("EPS”) computed in accordance with Accounting Standard (AS) 20 *Earaing per share”,
{Rs. in Lakhs }
Particolars 2025-26 202425
Profit pettaining to the Equity Share Holders 35131 21807
. . , 10
Weighted Number of Equity Shares (Face value of Rs.10 each) 38 2348
10.69 2.62
The company hias no potential equity shares .
32. Impsirment
No Fixed Assets has been impaired dusing the year as per the requirement of AS 28- Impairment of Assets .
33. Deferved Tax
Duting the year the company has recognised Deferred Tax Asset of Rs 13,81,602 in respect of current year depreciation , gr znd leave encashment .
{Rs. in Lakis )
Opening Balance Current Year Closing Balance
i i
Particulars 01.04.2025 Adjustment 31032026
DTANDTL) DTAADTL) DTAADTL)
Depreciation -12.93 -13.64 -26,57
Provision for Gratuity & Leave Encashment 19,73 5.20 24.93
‘Total 6.80 -3.44 -1.64
34, Gratuity

The gratuity benefit payable to the employees of the Comparty is as per the provisions of the Payment of Gratuity Act, 1972, as amended. Under the grawity plan, every exaployee who has completed at

dard 17

feast 5 years of service gets gratuity on separation or at the titme of superannuation calculated for equivalent to 15 days salary for each completed year of service calculated on last drawn basic salary, The

Comparny does not have a funded plan for gratuity liability.

34.1
ASSUMPTIONS: As on 31.03.2026
Discount rate 7.15%
Employes tamover rates 7.00%
Salery Escalation Rates B.00%
IMomlity rates IALM 2012-14
342
{Rs. in Lakhs )
CHANGE IN THE PRESENT VALUE OF DEFINED BENEFIT As on 31.03.2026
Present Value of Benefit Obligation as at the beginning of the year/periof 6342
Current Service Cost 13.73
Intesest Cost 4.08
(Benefit paid} 104
Actuarial loss/(gains) due to change in assumptions -4.58
Actuarial los¥/(gains) due to experience 508
Present value of benelit oblipation as at the end of the year/period 79.76
343
{Rs. in Lakhs )
ACTUARIAL GAINS/TLOSSES: As on 31.03.2026
Actuariz] {gains)/losses on obligaticn for the year/period 0,51
Actuarial {gains)/losses on asset for the year/period .00
Actuaris] (gainsVlosses recognired in i & exp Statement .51
34.4
{ Rs. in Lakhs )
EXPENSES RECOGNISED As oa 31.03.2026
Curent service cost 13.73
Inierest cost 408
Actuarial (geins¥losses 0.51
Expense charged to the Statement of Profit and Loss 1832
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34.5

{ Rs, in Lakhs }
BALANCE SHEET RECONCILIATION: As ont 31.03.2026
Opening net liability 63.42
Expense as above 1832
Benefit payments made directly by Sponsor 2.04
Net linbility/(asset) r ized in the balance sheet 79.70
34.6

(Rs. in Lakhs )

EXPERIENCE ADJUSTMENTS As on 31.03.2026
On Plan I iability (Gains)Losses 508
4.7

The estimates of rate of salary increase considered in the actuarial valuation 1akes into account inflatioz, seniosity, promotion and all

market,

35, Leave Encashment

pravision in

d: with the

12] valuation of Leave E:

other relevant factors inclading supply and demand in the employment

b Plan as at 31.03.2026 as per the norms of AS15, revised 2005.

The company has made Leave Encast

35.1
ASSUMFPTIONS: Ason 31,03.2026
Discount rate 7.12%
Salary escalation rate 8,00%
Employee turnover rtes 7.00%
Mortality rates TALM 2012-14
352

{Rs. In Lakhs )
CHANGE IN THE PRESENT VALUE OF DEFINED BENEFIT As on 31.03.2026
OBLIGATION
Present Value of Benefit Obligation as at the beginning of the 14,96
Cument Service Cost 10.50
Imerest Cost 0.94
(Benefit paid) -1.14
Actuarial loss/{gains) due to change in assumptions .98
Actuarial loss/(gains) due to experience 492
Present value of beelit oblipation as at the end of the year/period 19.37
353

(Rs. in Lakhs )
ACTUARIAL GAINS/LOSSES: As on 31.03.2026
Actunrial {gains)lesses on obligation for the year/period -590
Actuarial (gains)ylosses on asset for the year/period .00
A ial (gains)/l recognized in i & exg Statement -8.90
354

{Rs, in Lakhs }
EXPENSES RECOGNISED As on 31.03.2026
Current service cost 10.50
Interest cost 0.94
Actuarial (gains)losses -5.90
Expense charged to the S ent of Profit and Loss 554
35.5
BALANCE SHEET RECONCILIATION: As on 31.03,2026
Opening et liabitity 1496
Expense as above 554
Benefit psyments made directly by Spousor -1,14
Net liability/(asset) recognized in the hal sheet 1937
35.6

( Rs. in Lakhs)
EXPERIENCE ADJUSTMENTS As oo 31.03.2026
On Plan Liability (Gains)/Losscs -492
35.7

The estimales of rate of salary increass considered in the actuarin] valuation takes into account inflation, seniority, promotion and all other relevant factors including supply and demand in the employment

market.
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NOTE 36.

“Tlae bank secounts held with Canara Bank (Afe No. 347820100001 1. balanee ¥5.440) and HDFC Bank Etd (0D A'c No. 5020009708632+, balance T502) continue to be in the nane of Selzer Polymers:
however. it has been transfersed to thse company as part of takeover (merger) and continming in conpany .This bark a/¢ is stifl oointained in order to receive any amounts of the transferred firm.

NOTE 37,
Electricity deposit witk KSEB is still held in the name of Selrer polymers .and the process of ransfarring the title in the pame of Selzer Polymiers Private Limited Is cummently under progress.

NOTE 38, TITLE BEEDS OF DMOVABLE PROPERTIES NOT HELD IN THE KAME OF COMPANY

The title deeds of immovable properties purchased by she Conmpany are held in the name of the Company, In respect of the factory land. which js a leaschold property allotted by the District Industries Centre (DIC). the
{easehold rights have been duly teansferred #ud are now held in the name of the Company. However. the land transferred from the erstwhile partnership firm. Selzer Polymers with cost Rs 2.49.12.137. continues to be
Teld in the nome of vhe fima , 3ad the process of ransferming the title in the name of Selzer Polymens Private Linsted is coremly vnder progress.

NOTE 39, DETAILS OF CRYPTO CUBRENCY OR VIRTUAL CURRENCY
The compzny bas not traded or nvested in cnpto cumency or virmual currency during the FY 31/03/2026 and 31/03/2025

NOTE 40. DETAILS OF BENAMNI PROPERTY HELD
No proceeding have been initiated or pending aginst the company for holding any Benam property tnder the Benani Trunsaction (Probibition) Act 1988 (45 of 1988) and rules mode thereonder in the FY ended
3140312016 and 31/03/2025 ,

NOTE 41. WILLFI'L DEFAULTER
Tl conpany bias ot been dleclared os a willful defaultee by any bank or financial instintions of other lender i the finencial year ended 31/03/2026 and 31/03/2025

NOTE 42, RELATIONSHIP WITH STRUCK OFF COMPANIES
The Conpany does not have ay relation with strack off companies as on 31/03/2026 and 31/03/2025 .

NOTE 43, COMPLIANCE WITH APPROVED SCHEME OF ARRANGEMENTS
Thse Company does not have acsive approved scheme of g a5 on 31/03/2026 and 3 1403/2025

NOTE 44, GTILISATION OF BORROWED FUND AND SHARE PRENIUM

As part of nocm] course of busibiess, the Conpany grants loans to various persons and borrow foods in ol 10 all regulatory compli Crher than the above, the Conpany bas 508 advaaced of loaned of
imvested find (either bormwed funds or share prefuiun of any other sources or kind of funds) to aoy other person or tutiries. including Toreign entities (" intermediaries™) withs the vad ding. whether Jed In
writing er othernise, that the intermediary shall directly of indirectly lend or jmvest in other persons ot eatities ideatified in any manner whsoever by or on behalf of the ultimate Beneficiaries or provide any gamames,
seaurity or the like to or on behalf of the Uliinmee Beneficiaies. The Company Lns alse not received any find from any person of eqtities. inchuding foreign entities (fimding party) with the understanding {(whether
recorded or it writing ot otherwise) that the Conpany shat] whetler directly or indirectly Jend or invest in other persons ¢r eatities identified jn any pvener whatsoever by or o behalf of the Funding Party (“[Rirgate
Benefickries™) or provide any guarantee, security or the like on: bebalf of the Ultimate Beneficiaries.

NOTE 45, WHISTLE-BLOWER COMPANIES
There were no whistlo blowsr conplains received by the Company during the financial year ended 3 [/43/2026 ,

NOTE 46, DISCONTINUED OPERATIONS
cued

The Coupany bad no di perations during the financial year ended 31/03/2026 and 31/02/2025

NOTE 47. CNDISCEOSED INCOME
There are no transactions not recorded i the books of aecounts for the financial years ended 314032026 and 310372025

NOTE 48. EVENTS AFTER REFORTING DATE
‘There are no events occuring after the balance sheer date which s having an impact on the financial statements as on 31/03/2026

NOTE 49, Complance with number of layers of companies
The company does 1ot have any subsidiary company.

Note 50: EXPENDIIURE IN FOREIGN CURRENCY DURING THE FINANCIAL YEAR AS RESTATED
{Rs.in Lakhs )
2025-2026 20242015
PARTICULARS
InINR InINR
| Foreign Exchmpge Owtgoing Expenses- Iupors of Raw Marerials {CTF VALUE} 345161 111592

KNOTE 51 PREVIOUS YEAR FIGURES
Previous year figures have been ped. reclassified and d, where necessary. to conform to the curent year's classificadon. Previous year figures is based on

the figures as per the special purpose tinancial prepared for the financial year 2024.25 which is disclosed in detailsd a5 per Note tc)
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NOTE 52. Quarterly Returns Statements Of Curreat Assets

The quarterly retumns staterents of cumrent assets filed by the company with bank with respect to the books of accounts of the company, there are deviations noted in the figures reported in the retun
submitted to bank with corresponding figures in the books of accounts disclosed below:

SECURTTY OF CURRENT ASSETS AGAINST BORROWINGS (Rs. in Lakbs )
. e Amount reporied in .
Quarter Name of Bank Pmml;, s “izfdmnu“ Amunrt::czer :’Nh the quarterly Amount of difference Ru‘;.on for m:il;rml
° o return/statentent facrepan
|tnventory 563.83 $63.83 -
Jun-25 FC Bank ; ;
o HDFC Trade Receivables 1,267.48 1,178.29 89,19 | Difference is due to subsequent
Trade Paysbles 28097 261.47 19.50 comection eniries
Sales 237849 2.370.22 8.27
Inventory 891.63 891,63 -
Sep-25 HBEC Bank Trade Receivables 1,298.60 1,435.87 (137.27) Difference is dve to subsequent
Trade Payables 253.17 214.68 39,09 comectian £nties
[Sales 4.497.83 4,487.03 10.80
Tnventory 953.25 ©53.25 -
Dec-25 HDFC Bank Trade Receivables 1,835.59 1,825.64 9,95 | Difference is due to subsequent
Trade Payzbles - 274.98 269.87 BAT comection entries
Sales 7.347.53 7,337.09 10.44
Inventory 1,038.64 1,038.64 -
Trade Receivables 1,695.10 1,695.10 -
Mar-26 FC Bank 62, 072
? HO Trade Payables 278.88 27888 -
Sales 9,998,599 999899 -

,“



NOTE 53. RATIO ANALYSIS

::' Particulars Numerator Denominator For FY 2025-26 For FY 2024-25 Percentage Variance Reason for variance
£ . Increase in Current assets when
Current Ratio Current Assets Current Liabilities 1.41 1.23 14.59% 2
2 compared to previous year .
b)| Debt-Equity Ratio Total Debt Shareholder’s equity 1.04 1.26) -17.31%,
by o s —— [l Debt Service 1.25 0.24) 427,929 Increase in camings whe
service compared to previous year
Significant increase in profit
Return on Equity Ratio Profit after taxes Shareholder’s Equity 0.46 0.07] 557.47%|when compared to previous
d) year .
2 Increase in inventory holding
A 5.57| . - ;
P Inventory Turnover Ratio Cost Of Goods Sold verage Inventory 9.24 39.69% vils thiring: the current yoar:
0 ::i:' recelvalble Turnover Net Sales Average Trade Receivables 873 5.02 73.84%| Increase in Tumover
:‘:i:e paysble Taraover Net Purchase Average Trade Payables 17.94 1.84 876.02%] Increase in purchase cost
2)
h)| Net Capital Turnover Ratio Net Sales Average Shareholders Capital 1035 195 431.9¢%| [0orease in Sales when
compared to previous year
i){Net Profit Ratio Net Profit Net Sales 0.09 0.04 147.19%| Increase in profit
.. |Return on Capital Earning before interest and . Increase in earnings when
oyed .15 32.23%
i Employed taxes Captzal Hph £ - = compared to previous year .
k){Return on Investment Profit after Tax Total Asset 0.18, 0.04 376.06%| Increase in profit
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