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Independent Auditors’ Report

The Partners of Selzer Polymers
Xv/595, Industrial Development Plot, Ayyankunnu,
Mundur, Thrissur

Report on Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Selzer Polymers, which

comprise the|Balance Sheet as at March 31, 2025, and the Statement of Profit and Loss

for the year then ended, and the notes to the financial statements, including a summary of

significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given

to us, the aforesaid financial statements give the information required by the applicable

laws and regulations to a Partnership Firm in the manner so required and give a true and

fair view in ¢onformity with the accounting principles generally accepted in India, of the

state of affairs of the Firm as at March 31, 2025 and its Profit for the year ended on that

date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing issued by Institute

of Chartered Accountants of India and as well as the Income Tax Rules, 1962. Our

responsibilit
responsibilit

independent

es under those Standards are further described in the auditor’s
ies for the audit of the financial statements section of our report. We are

of the Firm in accordance with the code of ethics issued by the Institute of

Chartered Accountants of India and we have fulfilled our other ethical responsibilities in

accordance Y

with these requirements and the code of ethics.

Head Office: Thrissyr

Partners:
M. Ramdas, F.C.A.

1.T. Shajan, £.C.A., PISA [ICAL)

SilpaRamdas, F.C.A.

Branch Offices:
1. Ernakulam, 2. Guruvayur

Phone: (487 3221346, 2321246

Email: randvtcr@yahoo.co.in

DISA , DIRM (ICAl)
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We believe th

provide a basi

at the audit evidence we have obtained is sufficient and appropriate to

s for our opinion.

Management’s Responsibility for the F inancial Statements

The Firm’s partners are responsible for the preparation of these financial statements that

give a true and fair view of the financial position, financial performance of the Firm in

accordance with the Income Tax Act, 1961, principles generally accepted in India,

including the
maintenance

and for preve

accounting standards specified by ICAL This responsibility also includes

of adequate accounting records for safeguarding of the assets of the Firm

nting and detecting frauds and other irregularities; selection and application

of appropriate accounting policies; making judgments and estimates that are reasonable

and prudent;

and design and implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and

completeness
the financial

misstatement

of the accounting records, relevant to the preparation and presentation of

statement that gives a true and fair view and are free from material

In preparing

ability to con

concern and

T whether due to fraud or error.

the financial statements, management is responsible for assessing the Firm’s
tinue as a going concern, disclosing, as applicable, matters related to going

using the going concern basis of accounting unless management either

intends to liquidate the Firm or to cease the operations, or has no realistic alternative but

to do so.

The partners

Auditor’s R

Our objectiv

auditor’s rep

but is not a g

are responsible for overseeing the Firm’s financial reporting process.

esponsibility

e is to obtain reasonable assurance about whether the financial statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
ort that includes our opinion. Reasonable assurance is a high level assurance,

juarantee that an audit conducted in accordance with SA’s will always detect

Head Office: Thrissy
Partners:

M. Ramdas, F.CA.
T.T. Shajan, F.CA., D
SilpaRamdas, F.CA.,

1SA [ICALY

Branch Offices:
1. Ernakulam, 2. Guruvayur

et
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a material misstatement when it exists. Misstatement can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be

expected to

influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,

whether due

risks and obt

to fraud or error, design and perform audit procedures responsive to those

ain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The|risk of not detecting a material misstatement resulting from fraud is higher

than for one| resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal q‘ontrol relevant to the audit in order to design

audit proced

res that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

e Conclude
accounting ¢

exists relate

the appropriateness of ma agement‘s use of the going concern basis of
and, based on the audit evidence obtained, whether a material uncertainty

1 to events or conditions that may cast significant doubt on the firm’s ability

to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor’s report to the related disclosures in the financial

statements o

r, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor’s report. However,

further events or conditions may cause the firm to cease as a going concern .

Head Office: Thrisspr

Partners:
M. Ramdas, F.C.A.

1.T. Shajan, F.4.4., DISA {ICAY)
SilpaRamdas, F.C.A,

Branch Offices:
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e Evaluate the overall presentation, structure and content of the financial statements,

including the

transactions a

Materiality is

hd events in a manner that ac

the magnitude of misstateme

disclosures, and whether the financial statements represent the underlying

hieves fair presentation .

.nt in the financial statements that, individually

or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeab
quantitative n
(i) planning

(ii) to evaluat

We communicate with those charged wit
cope and timing of the audit and significant deficiencies in internal control

the planned s

that we identify during our audit.

Thrissur,
24.10.2025

Fhe scope of our audit work

le user of the financial statements may be influenced. We consider

nateriality and qualitative factors in

and in evaluating the results of our work; and

¢ the effect of any identified misstatement in the financial statements.

h governance regarding, among other matters,

For M/s RAMDAS & VENUGOPAL

=

CA T.T. SHAJAN, BSc., F.C.A., DISA[[ICAI]

Partner[M.No.211270]

Chartered Accountants

Firm Regn No: 0106695
UDIN: 25211270BMIHNQ9938

Head Office: Thrissur
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Branch Offices:
1. Ernakulam, 2. Guruvayur
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SELZER POLYMERS,XV/595, INDUSTRIAL DEVELOPMENT PLOT,
AYYANKUNNU, MUNDUR, THRISSUR
Previous Year Ended : 31.03.2025 PAN : ACBFS5048M
Date of Formation : 28-11-2011
Assessment Year  :2025-2026 Status : Partnership Firm
PROFIT AND LOSS ADJUSTMENT ACCOUNT
Net Profit as per Profit & Loss Account 1,89,75,481
Add: Salary paid to partner's 1,97,81,182.00
Interest on partner's Capital 36,000.00
Income Tax Paid 92,170.00
Income Tax Arrears Paid 12,000.00
EPF [
( Employee Contribution ) 49,307.00
Depreciation as per books 1,51,94,572.65
Donation 1,500.00
1 3,51,66.731.65
| 54142212.51
Less: Depreciation as per LT.Rules | 1,51,94,572.49
Interest on Capital allowed w/s 40(b) of IT Act 36,000.00
Salary allowed to partners u/s 40(b) of the IT Act| 1,97,81,182.00
Gratuity paid during the year 79.648.00
Leave Encashment paid during the year 56,401.00
3,51,47,803.49
1,89,94,409.02
Gross Total Income 1,89,94,409.00
Less: Deduction under Chapter VI-A 0.00
(1)80JJA : Deduction for Additional Employee Cost 5,81,497.00
Taxable Profit 1,84,12,912.00
Rounded to 1,84,12,915.00
Tax Due There on - 30% 55,23,874.50
Add: Surcharge 6,62,865.00
Add: Educational cess @ 4% 2,47,470.00
64,34,209.50
Less:Tax Deducted at Source 3,77,241.00
Less:Tax Collected at Source 785.00
Less: Advance T 0.00 3,78,026.00
Balance Tax 60,56,183.50
Add: Interest u/s 234A 0.00
Add: Interest u/s 234B 2,94,328.00
Add: Interest u/s 234C 3,05,832.00
66,56,343.50
Less: Self Assessment Tax
paid on 28.07.202 20,00,000.00
paid on 31.07.202 20,00,000.00
paid on 29.09.202 26,56,340.00 66,56,340.00
Balance Tax Payable 0.00

K




SELZER POLYMERS , XV/595, INDUSTRIAL DEVELOPMENT PLOT, AYYANKUNNU,
MUNDUR, THRISSUR
BALANCE SHEET AS ON 31ST MARCH 2025
; Figures as at Figures as at
Particul A
Srriciary NoteNo. | 31 032025 31.03.2024
CAPITAL AND LIABILITIES
Partners' Funds
(a) Capital Account 1 3,00,000.00 3,00,000.00
(b) Partners Current A/c 1 8,30,82,930.00 5,25,66,736.96
Non - Current Liabilities
(a) Long-Term Borrowings 2 6,88,99,430.14 10,10,23,918.09
Current Liabilities
(a) Short-Term Borrowings | 3 2,85,47,842.82 8,84,83,218.13
(b) Trade Payables 6,50,87,983.79 3,18,53,910.19
(¢) Advance received From Customers 1,53,56,620.39 39,69,688.70
(c) Other Current Liabilities 4 2,63,30,913.88 4,93,03,589.74
Total 28,76,05,721.02 | 32,75,01,061.81
.|ASSETS
Non-Current Assets
(a) Property,Plant & Equipments
(i) Tangible Assets 5.1 10,85,67,539.03 11,85,21,646.56
(ii) Intangible Assets 5.2 42,937.93 71,563.23
(b) Deposits & Advances 6 2,29,37,757.53 2,96,82,542.80
Current Assets
(a) Inventories 7 5,82,88,346.12 4,08,75,025.00
(b) Trade receivables 8,81,45,413.79 8,05,63,029.94
(c) Advance given to Srppliers 35,15,939.50 5,15,54,740.30
(d) Other Current Assets 8 58,20,771.11 61,20,301.98
(e) Cash and Cash Equivalents 9 2,87,016.00 1,12,212.00
Total 28,76,05,721.02 | 32,75,01,061.81
As per our report in form No:3CB and separate audit
report of even date attached
For SELZER POLYMERS For M/s RAMDAS & VENUGOPAL
\ E; ; *
Partner CA. T.T.SHAJAN, B.Sc., F.C.A, DISA(ICAI)
Partner[M.No.211270]
Chartered Accountants
Firm Regn. No. 010669S
Mundur Thrissur
24.10.2025 24.10.2025




SELZER POLYMER

S,XV/595,INDUSTRIAL D

)EVELOPMENT PLOT,AYYANKUNNU
MUNDUR,THRISSUR

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315" MARCH 2025
Particulars Heots Noy I;llgt(;ge;(?;; t I;llgl(;ge;(a)‘;; t
Rs Rs
I. INCOME
a. Revenue from operations 10 43,55,28,830.75 63,94,17,088.27
b. Other Income 11 93,35,139.81 68,93,729.30
Total Revenue (I+1I) 44,48,63,970.56 64,63,10,817.57
II. EXPENSES
a. Cost of materials consumed 12 26,06,98,474.21 38,31,98,932.65
b. Changes in inventories of finished goods -

Work-in-progress and Stock-in-Trade 13 (1,88,75,888.95) 15,88,448.27
¢. Manufacturing expenses 14 3,61,21,862.60 5,48,08,172.30
d. Employee benefits expenses 15 5,51,01,214.63 6,40,10,982.25
e. Finance costs 16 90,51,501.14 1,29,54,818.74
f.  Selling and Distribution Expenses 17 4,40,69,958.48 6,11,13,059.88
g. Other Administration Expenses 18 2.45,26,794.94 2.28,63,958.59

Total Expenses 41,06,93,917.05 60,05,38,372.68
IIL. Profit before Depreciation and Tax 3,41,70,053.51 4,57,72,444 .89

IV. Depreciation and amortization Expenses

V. Profit before Tax (VII-VIII)

VI. Tax expense:
(1) Current tax

VILI. Profit / (Loss) for the period (IX-X)

1,51,94,573

1,89,75,480.86

70,34,369.50

1,19.41,111.36

1,89,72,765.72

2,67,99,679.17

96,96,287.00

1,71,03,392.17

For SELZER POLYMERS

Partner

Mundur
24.10.2025

Thrissur

24.10.2025

As per our report in form No:3CB and separate audit
report of even date attached

For M/s RAMDAS & VENUGOPAL

CA. T.T.SHAJAN, B.Sc., F.C.A, DISA(ICAI)
Partner[M.No.211270]

Chartered Accountants
Firm Regn. No. 010669S




SELZER POLYMERS

XV/395, INDUSTRIAL DEVELOPMENT PLOT, AYYANKUNNU,
MUNDUR, THRISSUR

Selzer Polymers is a partnership firm engaged in manufacturing and production of water tank
and drums.

A. Accounting Policies and Notes forming part of the accounts.

a. Changes in accounting policies: There are no material changes in accounting policies
followed by the firm during the year.

b. Inventories: Inventories are valued at lower of cost or market price.

c. Contingencies and events occurring after the Balance sheet date: There are no
contingencies and events of material nature which have an effect on the financial statements of
the year, occurred after the Balance sheet date.

d. Prior period and Extra-ordinary items: There are no prior period or extra ordinary items of
material nature during the year.

e. Recognition of income and expenditure:
The Income and Expenditure are recognized on accrual basis.

f. Fixed Assets: Fixed assets have been valued at historical cost.

g. Depreciation: Depreciation on fixed assets haye been provided on written down value method
based on the rates as per the Income Tax Act, 1961.

h. Foreign exchange transactions: Foreign Currency Transactions are recorded at the exchange
rates prevailing at the transaction date. Current Assets and Current Liabilities relating to
Foreign Currency Transactions remaining unsettled at the Balance Sheet date are translated at
the year-end rates. The resulting gain/ loss, if any, are recognized in Profit & Loss Account.

i. Research and Development Expenses : N/A
j. Investments: The entity has no investments.

k. Retirement benefits: Gratuity has not been provided based on actuarial valuation in the firm
for the current year, as the business of the firm has been transferred to the company. The
actuarial valuation for gratuity for the entire year has been carried out in the company.

1. Related Party Disclosure: Related parties as defined under clause 3 of the said Accounting
Standard have been identified by the management and relied upon by the Auditors.

m. Taxation: Provision [for current tax is determined in accordance with the Provisions of the Income Tax
Act, 1961.

Notes to Accounts :-

1. Previous years f] have been regrouped and rearranged wherever necessary.
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SELZER POLYMERS, XV/595, INDUSTRIAL DEVELOPY
MUNDUR, THRISSUR

MENT PLOT, AYYANKUNNU

NOTE 2 - LONG TERM BORROWINGS

‘ As on 31.03.2025 | Ason 31.03.2024
HDFC Vehicle Loan (TATA) 1 9.39.287.13 10,81,461.25
HDFC Vehicle Loan (Mahindra) 10,82,436.42 12,46,283.53
HDFC Vehicle Loan (AUTOBHAN) 40,45,764.00 44,79,826.00
HDFC Vehicle Loan (Mahindra 4) 16,10,699.26 17,97.465.50
HDFC Vehicle Loan (TATA 3) 11,02,071.33 12,29,850.43
HDFC ECGLS Loan (16.00 Lacs) 14,19,000.00 0.00
SIDBI - Term Loan - 2 (225 Lacs 84.01,340.00 1,13,89,950.00
SIDBI - Mould Loan (50 Lacs) 10,44,000.00 16,99,615.00
SIDBI - Soft Loan (15.5 + 4.5 ag s) 9.64,000.00 12,33,747.00
SIDBI - Liquid WC Loan (22.45 Lacs) 5,20,000.00 10,53,116.00
SIDBI - PCS Loan ( 100 Lacs) 64,85.000.00 78,38.693.00
SIDBI - Pranthan Loan (124.75 Lacs) 81,63,360.00 98,47,613.00
SIDBI - Prathan Laon (174.05 Lacs) 1,09.57,000.00 1,33,19,915.00
SIDBI - Arise Loan (92.87 lacs) 43,00,000.00 55,47,438.00
SIDBI - Liquid WC Loan (85 Lacs) 0.00 11,42,743.00
SIDBI - PCS Loan (30 Lacs) 16,00,000.00 20,05,938.00
SIDBI - Land Loan (145 Lacs) \ 1,07.47,000.00 1,22,57,126.00
SIDBI - TWRT Loan (75 Lacs) 45,88,000.00 60,87,590.00
Kotak Mahindra Bank - Vehicle Lo ‘ 9,30,472.00 14,00,641.00
South Indian Bank - LC (175 Lacs) ‘ 0.00 1,43,73,239.64
South Indian Bank - ECGLS Loan (B5 Lacs) 0.00 2.91,666.74
South Indian Bank - ECGLS Loan (118 Lacs) ‘ 0.00 17,00,000.00
LTotal 6,88,99,430 10,10,23,918.09
NOTE 3 - SHORT TERM BORROWINGS As on 31.03.2025 | As on 31.03.2024
Bank Overdraft
South Indian Bank Ltd ‘ 0.00 2,25,13,352.31
Partner's Loan: ‘
Francis K K | 2,85,47,842.82 2,59.69,865.82
Francis K K(General Loan) \ 0.00 4,00,00,000.00
Total ‘ 2,85,47,842.82 8,84,83,218.13

NOTE 4 - OTHER CURRENT LIABILITIES

As on 31.03.2025

As on 31.03.2024

TDS Payable 0.00 3.96,129.00
TCS Payable 0.00 12,631.00
Audit Fee Payable 1,00,000.00 1,40,000.00
Electricity Payable 0.00 22,44,590.00
Workers Payable 54.90,843.38 51,63,183.26
Bonus Payable 0.00 20.,42.600.00
PF Payable 0.00 4,78.161.00
ESI Payable 0.00 75.420.00
Income Tax payable 66,56,343.50 87,82.660.00
GST Payable 0.00 93,73,544.00
Provision for Gratuity 45,70.568.00 46.50,216.00
Provision for leave Encashment 9,98,348.00 10,54,749.00
Partner's Temporary Loan a/c 85,14.811.00 1,42,50,608.48
Payable to Employees 0.00 254.00
Covid 19 Payable 0.00 6,38,844.00
Total 2,63,30,913.88 4,93,03,589.74
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NOTE 6 - DEPOSITS AND ADVANCES As OIF 31.03.2025 As on 3],03_2024
DEPOSITS |
Fixed Deposit (security for bank guarantee)
-LC 3,40,000.00 39,61,000.00
- Panchayath 36,788.00 36,788.00
Fixed Deposit 2,88,083.00 0.00
SIDBI Margin Money 1,51,60.000.00 1,51,60,000.00
Deposit - Guest House 2,03,000.00 1,67,000.00
Deposit - Gas 11,100.00 11,100.00
Deposit - Job Work 2,00,000.00 2,00,000.00
Deposit - Stock Yard 2,20,310.00 2,20,310.00
Deposit - Room 1,71,000.00 1,31,000.00
Deposit - Office Space 12,508.00 12,508.00
Container Security Deposit 20,000.00 20,000.00
Tender Deposit 8,30,721.54 14,86,100.00
Electricity Deposit 45,19.318.00 42,93,278.00
ESI & PF Deposit 0.00 59,095.00
GEM Coution Money Deposit 25,000.00 25.000.00
ADVANCES
Sunny T P Loan 776248.21 35,86,497.00
Trip Advance 87,834.97 1,65,499.11
Purchase Advance 29,844.00 27,624.00
Emergency Medical Advance 5,000.00 5,000.00
Fuel Card 1,001.81 1.14,743.69
Total 2,29,37,758 2,96,82,542.80
NOTE 7 - CLOSING STOCK As on 31.03.2025 As on 31.03.2024
Raw Malerials | 96,87.068.92 1.11,49,636.75
Finished Goods 3,76,00,750.20 1,86,74,480.00
Work- in- progress 1,10,00,527.00 1,10,50,908.25
Total ‘ 5,82,88,346.12 4,08,75,025.00
NOTE 8 - OTHER CURRENT ASSETS As 0n 31.03.2025 | Ason 31.03.2024
TDS on GST | 2,24,798.22 0.00
Excess TDS Paid ‘ 0.00 21.826.08
Interest receivable (FD) 34,59,382.62 23,53,738.62
Retention money BPCL 11,23,039.00 0.00
GST Credit Ledger 2,37,422.14 0.00
GST Cash Ledger 2,55,937.13 0.00
GST Receivable 3,042.00 34,40,737.28
Employee advance 5,17,150.00 3.04,000.00
Total 58,20,771.11 61,20,301.98
NOTE 9 - CASH AND CASH EQUIVALENTS As on 31.03.2025 As on 31.03.2024
CASH |
Cash in hand 2.81,274.00 1.06,772.00
BALé‘ NCE WITH BANKS
Canara Bank 5,440.00 5,440.00
HDFC BANK LTD OD A/C NO.50200097086324 302.00 0.00
Total 2,87,016.00 1,12,212.00
|
!




NOTE 10 - REVENUE FROM OPERATIONS

As on 31.03.2025

As on 31.03.2024

A. SALES

Sales @ 18% 28,69,28,704.86 46,90,13,918.42

Sales @ 5% 14,898.85 25,604.00

Sales @ 12% 0.00 31,750.00

Interstate Sales @ 18% 14,78,17,491.49 16,89,25,091.62
Less: Discount Allowed (5,61,437.31) (3,12,573.72)

Total 43,41,99,657.89 63,76,83,790.32
B. OTHERS
UN Certification Charges 0.00 3,00,000.00
Rate Difference (4,75,338.14) (2,13,559.36)
Transportation Charges (GST Charged) 18,03,611.00 16,46,857.31
Screening charges 900.00 0.00
Total 13,29,172.86 17,33,297.95
Total (A+B) 43,55,28,830.75 63,94,17,088.27
NOTE 11 - OTHER INCOME As on 31.03.2025 As on 31.03.2024
A. INTEREST INCOME
Interest On KSEB Deposit 2,54,295.00 1,77,902.00
Interest received from Banks 13,04,055.00 13,85,276.00
Total 15,58,350.00 15,63,178.00
B. OTHERS
Discount received 25,13,038.32 16,14,173.57
Dr/Cr written off 0.28 6,411.99
Foreign Exchange Rate Difference 13,84,427.01 20,02,426.05
GST arrears 15,67,551.00 0.00
Excess Provision for Gratuity written back 0.00 16,62,190.00
Bad Debt Recovered 21,81,663.00 0.00
Cheque Return Charges 44,132.00 0.00
Fuel Qty Discount 85,886.39 0.00
ABRY Benefit 0.00 45,128.00
Round Off 91.81 221.69
Total 77,76,789.81 53,30,551.30
Total (A+B) 93,35,139.81 68,93,729.30

NOTE 12-COST OF MATERIALS CONSUMED

As on 31.03.2025

As on 31.03.2024

A. Opening Stock

Raw Materials

B. Purchases
Customs Duty
Import Purchases
Local Purchases
Interstate Purchase
Consumables

C. Closing Stock

Raw Materials

Add / Less : Differential assessable value as per bill of entry

Total

1,11,49,636.75

88,44,413.59
11,78,34,014.25
10,08,98,066.14
2,83,16,107.38

1,38,42,538.34

1,72,14,462.40
21,88,93,154.91
9,40,65,189.40
4,71,51,778.60

29,85,577.09 30,08,227.26
3,57,727.93 1,73,218.49
27,03,85,543.13 39,43,48,569.40

96,87,068.92

1,11,49,636.75

Total (A+B-C)

26,06,98,474.21

38,31,98,932.65




NOTE 13 - CHANGES IN INVENTORIES OF
FINISHED GOODS WORK-IN-PROGRESS AND As on 31.03.2025 As on 31.03.2024
STOCK-IN-TRADE

OPENING STOCK

Finished Goods 1,86,74,480.00 2.81,18,829.52
Work- in- progress 1,10,50,908.25 31,95,007.00
CLOSING STOCK

Finished Goods 3,76,00,750.20 1,86,74,480.00
Work- in- progress 1,10,00,527.00 1,10,50,908.25
Total (1,88,75,888.95) 15,88,448.27
NpTE 14 - MANUFACTURING EXPENSES As on 31.03.2025 As on 31.03.2024
Sﬂ\ipping & Clearing Expenses (Imports) 22,02,294.80 49,03,331.79
Freight (lnward) 21,12,489.00 32,88.476.10
Electrity Charges - KSEB 1,28,03,621.00 2,36,90,042.00
Job Work Charges 24,84,766.45 15,09,275.00
Packing & forwarding charges 1,21,612.60 56,635.46
Fuel Charges 10,72,373.70 5,61,000.19
Wages 1,53,24,705.05 2,07,99,411.76
Total 3,61,21,862.60 5,48,08,172.30
NOTE 15 - EMPLOYEE BENEFIT EXPENSES As on 31.03.2025 As on 31.03.2024
Salary & Bonus 2,15,35,060.00 3,65,72,153.00
ES 5,66,059.00 5,79,237.00
Provident Fund 19,70,075.00 25,34,671.00
Gratuity 0.00 1,63,127.00
Leave Encashment Plan 0.00 3,09,068.00

| Labour welfare fund 9,540.00 14,246.00
Notice Period Due Account 14,954.00 59,467.00
Staff Welfare Expenses 19,56,478 36,76,796.25
Celebration expenses 6,071.00 1,73,493.00
Sales incentive to staff 88,65,924 1,33,59,994.00
Guest house rent 3,95,872.00 7,83,776.00
| Remuneration to partners 1,97,81,182.00 57,84,954.00

Total 5,51,01,214.63 6,40,10,982.25
NOTE 16 - FINANCE COSTS As on 31.03.2025 As on 31.03.2024
Bank charges 18,41,318.66 8.08,395.64
Interest on SIDBI Term loan 28,94,893.00 71,62,953.00
Interest on loan 19,30,737.28 21,19,902.52
Interest on HDFC ECLGS loan 44,556.00 0.00
Interest on Vehicle loan 5,39,257.43 5,13,508.58
Interest on OD 18,00,738.77 23,50,059.00
Total 90,51,501.14 1,29,54,818.74




NOTE 17 - SELLING ;

AND DISTRIBUTION EXPENSES| Ason 31.03.2025 As on 31.03.2024
Travelling & Conveyance Expenses 37’23’775 50 5 4 78 66 4 l 4
) ) .
thlcle Expeqses 33,78,927.61 37,87,053.90
Diesel for vehicle 98,96,027.86 1,35,14,642.45
Freight (Outward) 1,68,74,685 2,99,16,725.00
Discount 3,20,973.81 4,13,176.38
Advertisement and Sales Promotion Expenses 93,57,517 74,11,129.12
Unloading Charges 1,56,102.00 5,56,198.00
Loading charges 3,61,950 35,470.89
Total 4,40,69,958.48 6,11,13,059.88
NOTE 18-OTHER ADMINISTRATION EXPENSES As on 31.03.2025 As on 31.03.2024
Software renewal charges 0.00 3,600.00
Telephone,Fax & Internet Charges 2,08,196.72 4,10,934.65
Printing and Stationary 4,28,216.06 5,59,718.88
Branch Rent 2,99,084.00 4,36,384.00
Liquidated Damages 55,223.52 0.00
GST Arrears 0.00 16,448.00
Interest on partners capital |a/c 36,000.00 36,000.00
Inperest Paid to Others 5,63,514.89 0.00
Income Tax Paid 92,170.00 0.00
Interest on TDS/TCS 25,310.00 52,132.00
Interest on GST 8,71,044.81 4,27,344.79
Late Fee on GST 9,230.00 10,950.00
TCS Late Fees 2,200.00 0.00
Office Expenses 4,06,403.61 6,06,133.72
Bad Debt Written Off 28,66,092.55 51,293.00
Postage and courier charges 31,008.00 1,41,313.00
Calibration Charges 0.00 24,300.00
Repairs and Maintenance
Building 37,58,058.89 22,06,428.92
Plant & Machinery 65,97,294.69 71,11,524.94
Vehicle 22,31,431.26 31,20,110.09
Others 8,74,713.41 3,51,276.35
10th Anniversary Celebration Expenses 0.00 6,21,994.08
Commission 5,85,060.50 6,65,286.50
Security Charges 7,53,677.42 12,96,000.00
Insurance Expenses 10,38,546.00 14,97,879.00
AMC Charges 90,443.22 36,398.31
Certification Expenses 69,000.00 65,500.00
5 Audit fee - For Tax Audit u/s 44 AB 75,000.00 95,000.00
‘ For GST 25,000.00 45,000.00
Other services 18,500.00 16,000.00
Rates & Taxes 1,23,454.00 1,35,691.00
Professional and Legal Expenses 1,46,500.00 6,83,534.26
Consultancy Charges 1,76,500.00 1,10,800.00
Discpunt on collection 3,39,069.25 0.00
Medical expenses 90,681.00 1,47,413.63
Income Tax Arrears Paid 12,000.00 32,077.14
Dona}tion to Political Party 1,500.00 15,500.00
GST Paid on Non Eligible ITC 6,64,127.68 2,31,023.78
Recruitment Expences 7,543.46 38,468.55
Vehicle parking land rent 0.00 17,500.00
Stock Yard Rent 8,47,000.00 13,31,000.00
Babu A V Rent 1,08,000.00 2,16,000.00
Tota 2,45,26,794.94 2,28,63,958.59
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CERTIFICATE

I/We here certify that, I/we have made all the payments in excess of Rs.10,000/-
for any expenditure covered under section 40A (3), on behalf of M/s. SELZER

POLYMERS, XV/595, INDUSTRIAL DEVELOPMENT PLOT, AYYANKUNNU

MUNDUR, THRISSUR during the year ended 31* March 2025, by way of account payee

cheques or account payee Bank draft as the case may be.

For M/s. SELZER POLYMERS,

Thrissur,
24.10.2025




CERTIFICATE

I/We here certify that I/we have taken or accepted loan or deposit of
Rs.20,000/- or more prescribed under section 269SS, and repayment of loan or deposit of
Rs.20,000/- or more prescribed w/s 269T, on behalf of M/s. SELZER POLYMERS,

XV/595, INDUSTRIAL DEVELOPMENT PLOT, AYYANKUNNU MUNDUR, THRISSUR

during the year ended 31% March 2025, through account payee cheque or account payee

bank draft as the case may be.

For M/s. SELZER POLYMERS,

Thrissur,
24.10.2025

4

N




CERTIFICATE

We hereby certify that, the value of Closing Stock as on 31% March 2025 is
Rs. 5,82,88,346.12 in the case of M/s. SELZER POLYMERS, XV/595, INDUSTRIAL
DEVELOPMENT PLOT, AYYANKUNNU MUNDUR, THRISSUR. The stock has been

physically verified by us & the above said figures were found correct.

For M/s. SELZER POLYMERS,

Thrissur,
24.10.2025




Acknowledc

311025

SELZER POLYMERS

XV/595, INDUSTRIAL DEVELOPMENT PLOT, AYYAKUNNU ,
MUNDUR, THRISSUR , Anjur Mundur B.O , 16-Kerala , 91-India ,
Pincode - 680541

ACBFS5048M

Number of the assessee, if available

ABLE AND AS THE ACCOUNTING SYSTEM
UNDER COMPOSITION SCHEME OR
LUDING PURCHASES.

Name CASHAJAN TT FCA
Membership Number ‘ 211270
FRN(Firm Registration Number) 010669S
Address 7A ., GREEN PARK,NEAR DAYA HOSPITAL, THRISSUR ,
Thiruvambady TSR S.0 , THRISSUR , 16-Kerala , 91-India ,

Pincode - 680022

igning Tax Audit Report

24-0ct-2025

THRISSUR

31-Oct-2025
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SELZER POLYMERS

XV/595, INDUSTRIAL DEVELOPMENT PLOT, AYYAKUNNU ,
MUNDUR, THRISSUR , Anjur Mundur B.O , 16-Kerala , 91-India ,
Pincode - 680541

ACBFS5048M

|
xcise duty, service tax, sales tax, goods and SENiFeS tax,customs duty,etc. if yes, please
er identification number allotted for the same ? |

Y

01-Apr-2024 to 31-Mar-2025

2025-26

ha.somedu;:r ta

ection under which option

MANUFACTURING anufacture of plastic products

holesale of other products n.e.c

WHOLESALE iAND RI




Acknowledgement Number:370481780311025 }

44AA, if yes, list of books so prescribed ?

|

i e

Cash book |
Ledger i
which the books of ueﬁebt(hoasebooksdamtuemﬂntﬂnedha
by such computer . If the books of are not kept at one location, please
of accounts 2d at each location.)
s i " PR e T e S
THRISSUR f 80541 91-India 16-Kerala
91-India 16-Kerala
THRISSUR }5 % 680541 91-India 16-Kerala
‘5'55
ey wad
RISSUR::S. . 1 91-India
i L I
| Bank book
i Cash book
Journal
Ledger
‘ Bank Statements
Cash bopk
and gains on presumptive basis, if yes, indicate the amount and the relevant
44BBC, Chapter XII-G, First Schedule or any other relevant section.) ?
7 7 o o R P
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Acknowledgement Number:370481780311025
| | |

13.(a). Methad o* accounting employed lr} the previl

ethod of accounting employed

icies followed are as per the generally accepted accounting principles.

tc.) or NRV whichever is lower. The assessee has followed
cost or NRV whichever is lower which does not include taxes in
ange as the effect of taxes get nullified even if it is restated

disclosure is to be made by the assesee.

esee has also followed the same principles stated in AS

Ic i are v i i ther movements, expenditure incurred in the course of
ciples which are consistent with AS 10.

ICCLS VII - Governments p ; : { | ions are not applicable to the assesee.
Grants ’ b e ) .

DS IX - Borrowing Costs a € 3 h “qualifyiny lating to ICDS IX are not applicable to the

DS X - Provisions,
ntingent Liabilities and

No records added
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Services Tax, where such credits, drawbacks

%1,33,72,94

3,119

%6,00,45,34




Acknowlec nt Number:370 170?311 5

No records added

R

such sum him as profits or dividend. [Section 36(1)(ii)]

o T, i

15-May-2024 2223034  15-May-2024

15-Jun-2024 X 2,48,044 15-Jun-2024

15-Jul-2024 X 2,86,165 15-Jul-2024

15-Aug-2024 3 X 2,72,643 15-Aug-2024

15-Sep-2024 ¥ 2,81,450 15-Sep-2024

15-Oct-2024 § X 2,78,730 15-Oct-2024

%3022 15-Mar-2025

13,145 16-May-2024

15-Jun-2024

15-Jul-2024

15-Aug-2024

12-Sep-2024

13,116

13581  15-Jan-2025 13,581 15-Jan-2025

s

No records added
i
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| No records added
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Ackno ment Number:370481780311025
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. | I
B. Details of payment on which tax has ed but has not been paid on or before the due date specified in sub-section (1) of section 139.

‘ s

e

b ’
b 4

il

o

t referred

S S T

to in sub-~cl

P T

ment on which levy is

it

e

L
hm}not been paid on or before the due date ified in sub-section (1) of section 139.

o

S
S

iv. Fringe benefit tax under sub-clause (ic

e

V. Wealth tax under sub-clause (iia)

vi. Royalty, kaeme fee, service fee etc. UTWW

| ouuidehdialwanm‘_ ident

b

viii. Payment to ﬁF Jother fund etc. unde! i

S b et : ue% Wbl o SRR
| 336,000 36000 (Interest debited in P & L A/c) less 36000 (Interest allowable
el 400)
|

RIJW.BIJIBZ %1,97,81,182 19781182 (Remuneration debited in P & L A/c) less 19781182
| | (Remuneration allowable u/s 40b)

i

i

a / D

(d). Disallow ‘Idoemcd income under Fecu‘on 3):

e

” A 2 | .
of the examin of er whether the expenditure covered under section 40A(3)
eoowerenwdebywcourtpayoeu bank draft. If not, please furnish the details ?

it

B. On the ount and other relevant doct i p t referred to in section 40A(3A) read
wmueeol?vlémmadebymm e onqbankorawoumyeebankdraﬂ.nno(.emﬁmlshmednalsofmoumdeemed
tobemsprofitsandgahsdbushesor n und sechdoA(aA)?
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INTEREST ON
CAPITAL

INTEREST ON

i
B or 33AC or 33ABA.,




as referred to in clause (ix) of sub-




Acknowledg

ment Number:370481780311025

i

ether an, amount is to be included as i
section 56

way of interest or of similar nature e;
P g

AAAERAS

ent, as referred to in section 96, during the previous year ?
I - ) g




Acknow dg*ment Number:3704381; 80311025

KANNANNAIKKA %1,15,00,000 No
L HOUSE,
KAIPARAMBU

X3,27,17,502 Yes

¥19,30,853 No

X3,27,17,502

b.(a). Parti | i or in respect of a single transaction or in respect of
transacti ' : 2ceipt i ise chequeorbmkdraltnruseofelectronicdeuhosystem
through a ! ¥y

payment made in an amount exc
elating ooneeventoroccasiontoaperson made by a cheque or ba

- % il e i
seeding the limit specified in section 269ST, in aggregat

e from a person in aday or in re:
Kk draft, not being an account payee cheque or an account

No records added

P—
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)sit or any specified

KK KANNANNAIK|
FRANCIS HOUSE,

; o

iculars of repayment of loan or deposit or any specified
aring system through a bank account

an account

o

No records added

b. Whether & change in share holding of the company has taken place in the previous year due to which the losses incurred prior to the previous year Not Applicable
.| cannot be allowed 0 be carried forward in terms of section 79 ?

73 during the previous year ?

Whether the assessee has incurred any speculation loss referred to in section|

| Ifyes, please

d. Whether the assessee has incurred any loss referred to in section 73A in respect of any specified business during the previous year ?

If yes, please furnish the details of the same.

e. In case of a company, please state that whether the company is deemed to be
section 73.

Not Applicable

If yes, please furnish the details of the same,




Acknowledgement Number:

370481780311025

35,81,497

rnish ?

X4,24,000

%9,44,638 47,232

%6,94,76,406

4 CHNSO07693A 26Q

CHNS07693A

Yes

6 CHNS07693A 26Q o,

16-Jul-2024 Yes




780311025

15-Oct-
2024
15-Jan-
2025

Yes

BB i O SCRE SRS B oo RS S S

" Yes

31-Jan-
2025

i o
i

under section 2 (1A) ¢r section 206C(7)

AN

L

P

?

INS07693A

X 2,801 X 2,801 31-Oct-2024

18-Jan-2025

30-Apr-2024

X 2,285 31-Oct-2024

X 329

26-Nov-2024

28-Jan-2025

i

of a trading concern, give

G AN

35.(a). In

7,54,100




21,456

‘ nq!un 639 0 227 817
(1500} '
5 WATER STORAGE numbers | 568 1,396 0 1173
TANK (2000} :

the assessee has received any amol

yback of sf

urnish the following details:

I any cost audit was carried out ?

I i
Ms.lw.ddisqudiﬁcaﬁqnm g

e

39. Whether any audi was conducted under se
reported/ide led?ymﬂlldm"?
i

hreoauontovaluationoftaxaueservloesasmaybe




P

ement Number:370481780311025

157584383 435528831

199821535

18975481 435528831

26799679 646310818

Stock-in-Trade / ‘I‘hmoq

37600750 435528831

18674480 646310818

Material consumed / F
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CASHAJANTT

211270

7A . GREEN PARK,NEAR DAYA HOSPITAL, THRISSUR,,
Thiruvambady TSR S.0 , THRISSUR + 16-Kerala , 91-India ,

Pincode -

Building @ 10

22-Jun-
2024 2024

X 8,395

31-Oct-2025

T 8,39

22-Jun- X/54,574

0

X 54,574

17-Jul- 17-Jul-
2024 2024 ;

X 2,55,62

X 43,37

T %0 X 13,831
| 2024
9 i 20-3uk ; 0 %1,20862
10 57, : ’ %0 X 57,500
1 i , § 1 X0 | X 49,892
i i * é
12 03-Aug- 03- % 17,700 T0 %0 % 17,700
j 2024 Aug- ‘
i 2024
‘ 13 osAw | o5 50915 0 0 0 5915
12024 ‘
1 20
3 14 ‘ 05-Aug- 05- % 40,506 %0 20 30
; 2024 Aug- '
1 2024
¥ SRR, R BT T e s VU O aidissaas A N S— Srrogeimmesmaicsimbios it SRV SR
; 15 05-Aug- 05- % 6,058 X0 3o
‘ 2024 Aug-
| 2024
f 16 12-Aug- 12- % 14,400 %0 %0 %0
2024 Aug- :
2024
17 12-Aug- 12- T %0 %0 z0 %3,88,661
2024 Aug- 3,88,661
(i 2024
| 18 12-Aug- 12- 31,371 %0 %0 %0 %31,371
iozA Aug-
| 2024
19 | 13-Aug 13- % 7,850 z0 0 0 7,850
?024 Aug-
3 2024
| l
I
i
|
|




owledgement uumh.numumosf‘,:bz

X
1,45,596

No records added

e
e

and Machinery @ 15%

e A g : b

Plant an Machiq;lery @ 30% b 27-May. 27-

2024

s o

Building @ 10% '

Funitures & Fittings @ 10% '
S sy G oy R " % Gy 3

Plant and Machinery @ 15% !
Plant and Machinery @ 30% ‘

X 28,983

No records added

No records added

i % 17,200 ,
H &
i s
!







