
Ramdas & Venugopal 
CHARTERED ACCOUNTANTS 

No. 7A, Green Park, Shornur Road, 

Thiruvamhady 1'. O., Thrissur - 680 022 

Independent Auditor's Examination Report on Restated Financial Statements 

To, 
The Board of Directors 
Selzer Polymers Limited 
(Formerly known as Selzer Polymers Private Limited) 

Door no. XV/595, Ayyankunnu, Industrial Develop Plot, 

Mundur-TC, Thrissur, Kerala, India, 680541 

1. We have examined the attached restated fmancial information of Selzer Polymers Limited (Formerly known 

as Selzer Polymers Private Limited) (hereinafter referred to as "the Company") comprising the restated 

statement of assets and liabilities as at March 31, 2026, March 31, 2025, July 7, 2024 and March 31, 2024; the 

restated statement of profit and loss and the restated cash flow statement for the fmancial years ended March 

31, 2026 and March 31, 2024, for the period from April 1, 2024 to July 7, 2024, and for the period from July 

8, 2024 to March 31, 2025, the summary statement of significant accounting policies and other explanatory 

information (collectively referred to as the "restated financial information" or "restated financial statements") 

annexed to this report and initiated by us for identification purposes. These restated financial statements have 

been prepared by the management of the Company and approved by the board of directors at their meeting in 

connection with the proposed Initial Public Offering on EMERGE Platform ("IPO" or "EMERGE IPO") of 

National Stock Exchange of India Limited ("NSE") of the company. 

2. These Restated Financial Statements have been prepared in accordance with the requirements of: 

Section 26 of Part — I of Chapter III of Companies Act, 2013 (the "Act"); 

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations 

2018 ("ICDR Regulations") and related amendments / clarifications from time to time issued by the 

Securities and Exchange Board of India ("SEBP); 
The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of 

Chartered Accountants of India ("Guidance Note") 

3. The Company's Board of Directors is responsible for the preparation of the Restated Financial Statements for 

the purpose of inclusion in the Draft Red-Herring Prospectus/Red-Herring Prospectus/ Prospectus ("Offer 

Document") to be filed with Securities and Exchange Board of India ("SEBI"), NSE and Registrar of 

Companies (Ernakulam) in connection with the proposed IPO. The Restated Financial Statements have been 

prepared by the management of the Company on the basis of preparation stated in Annexure IV to the Restated 

Financial Statements. The responsibility of the board of directors of the Company includes designing, 

implementing and maintaining adequate internal control relevant to the preparation and presentation of the 

Restated Financial Statements. The board of directors are also responsible for identifying and ensuring that the 

Company complies with the Act, ICDR Regulations and the Guidance Note. 

4. We have examined such Restated Financial Statements taking into consideration: 

The terms of reference and terms of our engagement letter requesting us to carry out the assignment, in 

connection with the proposed SME IPO of Selzer Polymers Limited; 

(ii) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics 

issued by the IC Al; 

Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence 

supporting the Restated Financial Statements; 

(i) 

(th) 
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(iv) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely 
to assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR 
Regulations and the Guidance Note in connection with the 1PO. 

5. The Restated Financial Statements of the Company have been compiled by the management from: 

a. Audited financial statements of the firm for the fmancial years ended on March 31, 2024; 
b. Audited special purpose financial statements of the firm/company for the period from April 01, 2024 to 

July 07, 2024 and for the period from July 08, 2024 to March 31, 2025. 
c. Audited financial statements of the company for the financial year ended on March 31,2026; 

6. For the purpose of our examination, we have relied on: 

a. Auditor's report issued by us dated September 04, 2026 on the audited financial statements for the 

financial year ended March 31, 2026, 
b. Auditor's report issued by us dated June 20, 2024 on the audited financial statements for the financial year 

ended March 31, 2024. 
c. Auditor's report issued by us dated September 04, 2026 on the audited special purpose financial 

statements of the company for the period from July 08, 2024 to March 31, 2025. 

d. Auditor's report issued by us dated September 04, 2026 on the audited special purpose financial 

statements of the firm for the period from April 01, 2024 to July 07, 2024. 

7. There are no audit qualifications in the audit reports issued by us which would require adjustments in the 

Restated Financial Statements of the Company. The financial report included for these years/periods is based 

solely on the report submitted by them. 

8. Based on our examination and according to information and explanations given to us, we are of the opinion 

that the Restated Financial Statements: 

a) Have been prepared after incorporating adjustments for the changes in accounting policies, material errors 

and regrouping / reclassifications retrospectively for the financial years ended on March 31, 2026, March 

31, 2024 and for the period from April 01, 2024 to July 07, 2024 and for the period from July 08, 2024 to 

March 31, 2025. 

b) do not require any adjustment for modification as there is no modification in the underlying audit reports; 

c) have no extra-ordinary items that need to be disclosed separately in the accounts and requiring adjustments. 

d) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note. 

9. Based on our examination and in accordance with the requirements of the Act including the rules made there 

under, ICDR Regulations, Guidance Note and engagement letter, we report that: 

(i) The "restated statement of asset and liabilities" of the Company as at March 31, 2026, March 31, 

2025, July 07, 2024 and March 31, 2024 examined by us, as set out in Annexure T to this report read 

with significant accounting policies in Annexure IV has been arrived at after making such adjustments 

and regroupings to the audited financial statements of the Company, as in our opinion were appropriate 

and more fully described in notes to the restated summary statements to this report. 
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The "restated statement of profit and loss" of the Company for the fmancial year ended on March 31, 

2026, for the period from April 01, 2024 to July 07, 2024, for the period from July 08, 2024 to March 

31, 2025 and for the year ended March 31, 2024 examined by us, as set out in Annexure II to this report 

read with significant accounting policies in Annexure IV has been arrived at after making such 

adjustments and regroupings to the audited financial statements of the Company, as in our opinion were 

appropriate and more fully described in notes to the restated summary statements to this report. 

The "restated statement of cash flows" of the Company for the financial year ended as on March 31, 

2026, for the period from April 01, 2024 to July 07, 2024, for the period from July 08, 2024 to March 

31, 2025 and for the year ended March 31, 2024 examined by us, as set out in Annexure III to this 

report read with significant accounting policies in Annexure IV has been arrived at after making such 

adjustments and regroupings to the audited financial statements of the Company, as in our opinion were 

appropriate and more fully described in notes to restated summary statements to this report. 

10. The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit 

reports issued by any other firm of Chartered Accountants nor should this report be construed as a new 

opinion on any of the financial statements referred to therein. 

11. We have no responsibility to update our report for events and circumstances occurring after the date of the 

report. 

12. Our report is intended solely for use of the board of directors for inclusion in the offer document to be filed 

with SEBI, NSE and Registrar of Companies (Ernakulam) in connection with the proposed SME IPO. Our 

report should not be used, referred to or distributed for any other purpose except with our prior consent in 

writing. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to 

any other person to whom this report is shown or into whose hands it may come without our prior consent in 

writing. 

For, Ramdas & Venugopal 
Chartered Accountants 
ICAI Firm Registration No.: 010669S 

CA. T.T. Shajan 
Partner 
ICAI Membership No. 211270 

Place: Thrissur 
Date: September 16, 2026 
UDIN: 26211270GKNFLL7976 
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Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 

Corporate Identification Number (CIN): U22208KL2024PLC088534 

STATEMENT OF ASSETS AND LIABILITIES AS RESTATED ANNEXURE - I 
(₹ In Lakhs) 

Sr. No. Particulars tnncxurc 1o. 
As at 

March 31, 
As at 

March 31, 
As at 

July 07, 
As at 

March 31, 

2026 2025 2024 2024 

EQUITY AND LIABILITIES 
1) Shareholders Funds 

a. Share Capital V 833.83 833.83 - -

b. Partner's Capital account VI - - 3.00 3.00 

c. Partner's Current Capital Account VI - - 1,057.58 946.18 

d. Reserves and Surplus VII 1,032.22 177.64 - - 

2) Non -Current Liabilities 
a. Long-term Borrowings VIII 738.10 357.28 458.90 557.79 

b. Deferred Tax Liabilities (net) IX 119.81 106.81 97.58 107.41 

c. Long-term Provisions X 85.71 69.63 58.61 51.21 

3) Current Liabilities 
a. Short Tenn Borrowings 
b. Trade Payables 

XI 
XII 

1,709.76 1,460.99 1,243.06 1,300.65 

- Payable to Micro and Small Enterprises 87.79 107.71 105.19 54.75 

- Payable to other than Micro and Small Enterprises 188.90 277.86 393.41 263.79 

c. Other Current liabilities XIII 374.73 424.84 244.76 169.41 

d. Short Term Provisions XIV 213.02 137.45 159.81 105.25 

T O T A L 5,383.87 3,954.04 3,821.90 3,559.44 

ASSETS 
1) Non Current Assets 

XV a. Property, Plant & Equipment and Intangible Assets 

- Property, Plant & Equipment 2,108.94 1,628.14 1,654.47 1,675.45 

- Intangible Assets 27.15 14.95 0.52 0.52 

b. Long-term Loans & Advances XVI 33.25 27.62 2.33 1.33 

c. Other Non-current assets XVII 157.70 135.78 136.75 157.74 

2) Current Assets 

a. Inventories XVIII 1,001.64 591.94 590.63 408.75 

b. Trade Receivables XIX 1,276.04 1,015.71 951.88 805.63 

c. Cash and Bank Balances XX 244.28 233.45 127.29 124.75, 

d. Short term loan and advances XXI 534.87 306.45 358.03 385.27 

TOTAL 5,383.87 3,954.04 3,821.911 3,559.44 

See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XLVIII) 

For Ramdas & Venugopal For and on behalf of the Board of Directors of 

Chartered Accountants Selzer Polymers Limited 

ICAI Firm Registration No.: 0106695 
Peer review certificate No.: 025991 

Tony Pellissery Lonappan Kuriokkose Francis Kannanayakal 

CA. T.T.SHAJAN S 
V ENGC (Managing Director) (Whole Time Director) 

~0  D,o Partner (DIN:I0661945) (DIN 02188463) 

ICAI Membership No. 211270 awe 
„ 7HgISSUR•22 ,.

~Place: Thrissur 
Date: 16-09-2026 

y . 
. ~~~ 

Sl~f( 
Snehal Tony Pratiksha Soul 

UDIN : 26211270GKNFLL7976 
F9 f0 

AC (CFO) (Company Secretary) 

Place: Thrissur 
Date: 16-09-2026 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 
Corporate Identification Number (CIN): U22208KL2024PLC088534 

STATEMENT OF PROFIT AND LOSS AS RESTATED ANNEXURE - II 
(₹ In Lakhs) 

For the period 
For the period 

Sr. No. Particulars Annexure No. 
For the year ended 

March 31, 2026 
from July 08 2024 

from April 01, 
2024 to July 07, 

For the year ended 
March 31, 2024 

to March 31, 2025 
2024 

A INCOME 
Revenue from Operations XXII 9,998.99 6,098.86 2,031.42 6,394.17 

Other Income XXID 147.77 78.49 42.51 52.30 
Total Income (A) 10,146.76 6,177.35 2,073.93 6,446.47 

B EXPENDITURE 
Cost of Material Consumed XXIV 4,440.66 3,159.03 1,105.17 3,461.21 

Purchases of Stock-in-Trade XXV 1,128.08 628.18 56.07 292.22 

Direct Expenses XXVI 830.00 471.36 192.76 548.07 

Changes In Inventories of Work- In- Progress, Finished Goods & 
XXW (22.30) (207.64) (44.06) 94.45 

Stock-in-Trade 
Employee benefits expense XXVIII 1,068.16 722.05 270.51 651.90 

Finance costs XXIX 160.03 130.60 62.96 135.53 

Depreciation and amortization expense XXX 151.96 103.51 37.7! 145.17 

Other expenses XXXI 1,243.31 927.07 245.14 827.86 

Total Expenses (B) 8,999.90 5,934.16 1,926.26 6,156.41 
C Profit before tax (A-B) 1,146.8( 243.19 147.67 290.06 
I) Tax Expense: 

(i) Current tax XXXIX 279.28 56.32 46.10 80.48 
(ii) Deferred tax expcnses/(credit) IX 13.00 9.23 (9.83) (5.98) 

Total Tax Expenses (D) 292.28 65.55 36.27 74.50. 

E Profit for the year (C-D) 854.58 177.64 111.40 215.56 

F Earnings per share (Face value of ₹ 10/- each): XXXVII[ 
L Basic 10.25 53.81 37.13 71.85 
ii. Diluted 10.25 53.81 37.13 71.85 

See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XLVIII) 

For Ramdas & Venugopal For and on hehalrof the Board of Directors of 
Chartered Accountants Selzer mers Limited 
ICAl Firm Registration No.: 0106695 
Peer Peer review certificate No.: Q5??/ 

Tony Pellissery Lonappan Kuriokkose Francis Kannanayakal 

CA 
Partner 

JAN S 
V E4, (Managing Director) (Whole Time Director) 

(DINa0661945) (DIN:02188463) O~ COA
ICAI Membership No. 211270 Q v 

rc  
* TH rRISSUR•22 „ (~ 

Place: Thrlssur ~ ~1 
Date: 16-09-2026 9y ~Q2 Snehal Tony Pratiksha Soni 
UDIN:26211270GKNFLL7976 T (CFO) (Company Secretary) , 

ACC~~a

Place: Thrissur 
Date: 16-09-2026 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 

Corporate Identification Number (CIN): U22208KL2024PLC088534 

STATEMENT OF CASH FLOW AS RESTATED ANNEXURE - 111 
(₹ In Lakhs) 

Particulars 
For the year ended 

March 31, 2026 

For the period from 
July 08, 2024 to 
March 31, 2025 

For the period from 
Aprn 01, 2024 to 

July 07, 2024 

For the year ended 
March 31, 2024 

Cash Flow From Operating Activities: 
Net Profit before tax as per Profit And Loss A/c 1,146.86 243.19 147.67 290.06 

Adjustments for: 
Interest Cost 150.69 126.50 45.02 127.45 

Gratuity & Leave encashment Provision / (Reversal) 23.86 11.97 10.77 18.12 

Interest Income (15.12) (11.33) (5.13) (15.63) 

Sundry Balances Written back (5.50) (0.07) (21.82) (0.06) 

Sundry Balances Written off 0.76 37.73 - 0.51 

Discount received (73.26) (35.76) (7.65) (16.14) 

Discount Given 0.66 3.01 3.80 4.13 
Depreciation and Amortization Expense 151.96 103.51 37.71 145.17 

Operating Profit Before Working Capital Changes 1,380.91 478.75 210.37 553.61 

Adjusted for (Increase)/Decrease in operating assets 
Inventories (409.70) (1.31) (181.88) 42.81 

Trade Receivables (261.75) (104.57) (150.05) (0.83) 

Short term loans and Advances (228.42) 51.58 27.24 (51.30) 

Other Non Current Assets (21.92) 0.97 20.99 (62.95) 

Other Current Assets (Including Other Bank balances) 28.37 (104.76) (2.17) 174.07 

Adjusted for lncrease/(Decrease) in operating liabilities: 
Trade Payables (30.12) (77.20) 209.53 124.00 

Other Current Liabilities & Provisions (36.64) 181.53 70.61 (104.05) 

Cash Generated From Operatioas Before Extra-Ordinary Items 420.73 424.99 204.64 675.37 

Net Income Tax (paid)/ refunded (238.35) (83.66) 7.70 (47.21) 

Net Cash Flow from/(used in) Operating Activities: (A) 182.38 341.33 212.34 628.16 

Cash Flow from Investing Activities: 
Purchase of property, plant & equipment and intangible assets (including 
capital advances) 

(650.59) (116.91) (17.72) (196.71) 

Interest Income Received 15.12 (1.33 5.13 15.63 

Net Cash Flow from/(used in) Investing Activities: (B) (635.47) (105.58) (12.59) (181.08) 

Cash Flow from Financing Activities: 
Proceeds from Borrowings 1,173.74 297.49 277.02 156.10 
Repayment of Borrowings (544.15) (407.93) (433.51) (479.86) 
Interest Cost (137.30) (123.91) (42.89) (123.63) 

Net Cash Flow from/(used in) Financing Activities (C) 492.29 (234.35) (199.38) (447.39) 

Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 39.20 1.40 0.37 (0.31) 

Cash & Cash Equivalents As At Beginning of the year 2.89 1.49 1.12 1.43 

Cash & Cash Equivalents As At End of the year 42.09 2.89 1.49 1.12 

See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XLVIII) 

Component of cash and cash equivalent consist of: 
Cash-in-Hand 2.17 1.06 1.44 1.07 

Bank Balance 39.92 1.83 0.05 0.05 

Total 42.09 2.89 1.49 1.12 

Note: The Cash Flow Statements has been prepared under Indirect Method as set out in Accounting Standard 3, 'Cash Flow Statements' notified under section 133 of 

the Companies Act, 2013. 

For Ramdas & Veougopal For and on behalf of the Board of Directors of 
Chartered Accountants Selzer olymera Limited 
ICAI Firm Registration No.: 0106695 
Peer review certifi No.: 025991 

CA. T. . AJAN 
& V 

EN (/C
Tony Pellissery n . Francis Kannanayakal 
(Managing Director) (Whole Time Director) QS 

Partner 
g~ 

~a (DIN:10661945) (DIN:02188463) 

ICAI Membership No. 211270 Q 

Place: Thrissur 

THRISSUR-22 y T 
Date: 16.09-2026 ~ 99 a~% 

l~ 

Snebal Tony Pratiksha Soni 

UDIN : 26211270GIINFLL7976 " 'E~ ACCp~ (CFO) (Company Secretary) 

Place: Thrissur 
Date: 16-09-2026 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 
Corporate Identification Number (CIN): U22208KL2024PLC088534 

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET 

PROFIT/(LOSS) AND RECONCILIATION OF NETWORTII 

1. CORPORATE INFORMATION 

The Company was originally formed as a Partnership Firm under the Partnership Act, 1932 having Firm. Registration Number 

395/2012 in the name and style of "Selzer Polymers" pursuant to Deed of Partnership dated November 28, 2011. Subsequently the 

firm was converted from Partnership firm into a private limited company as per the provision of Part I Chapter XXI. of the 

Companies Act, 2013 with the name and style of "Selzer Polymers Private Limited" and received a Certificate of Incorporation 

from the Registrar of Companies, Emakulam Central Processing Centre dated July 08, 2024. Later, the Company was converted 

into Public Limited Company and consequently name of company was changed from "Selzer Polymers Private Limited" to "Selzer 

Polymers Limited" vide Special resolution passed by the Shareholders at the Extra Ordinary General Meeting held on April 24, 

2026 and a fresh certificate of incorporation dated May I1, 2026 issued by the Central Processing Centre. The company 

manufactures a diverse range of water tanks, industrial packaging products, and solar floating systems serving food processing, 

water management, and international trade sectors. Utilizing High-Density Polyethylene (HDPE) technology, the company delivers 

lightweight, highly durable, and chemical-resistant solutions engineered to provide exceptional strength, Uv resistance, and long-

lasting reliability. 

2. SIGNIFICANT ACCOUNTING POLICIES 
2.01 BASIS OF ACCOUNTING AND PREPARATION OF RESTATED FINANCIAL STATEMENTS 

The restated summary statement of assets and liabilities of the Company as at March 31, 2026, March 31, 2025 and of the firm as

at July 07, 2024 and March 31, 2024 and the related restated summary statement of standalone profits and loss and cash flows for 

the year/period ended March 31, 2026, March 31, 2025, July 07, 2024 and March 31, 2024 (herein collectively referred to as 

("Restated Summary Statements") have been compiled by the management from the Audited Financial Statements for the year 

ended on March 3I, 2026 & March 31, 2024 and special purpose financial statements for the period ended March 31, 2025 & July 

07, 2024. Restated Summary Statements have been prepared to comply in all material respects with the provisions of Part 1 of 

Chapter III of the Companies Act, 2013 (the "Act") read with Companies (Prospectus and Allotment of Securities) Rules, 2014, 

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 20I8 ("ICDR Regulations") 

issued by SEBI and Guidance note on Reports in Companies Prospectuses (Revised 2019) ("Guidance Note"). Restated Summary 

Statements have been prepared specifically for inclusion in the offer document to be filed by the Company with the NSE in 

connection with its proposed SME IPO. The Company's management has recast the Financial Statements in the form required iy 

Schedule III of the Companies Act, 2013 for the purpose of restated Summary Statements. 

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in 

India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the 

relevant provisions of the Companies Act, 2013 ("the 2013 Act"), as applicable. The financial statements have been prepared on 

accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the financial statements 

are consistent with those followed in the previous year. 

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted accounting 

principles in India. 

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other 

criteria set out in Schedule III to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of 

assets for processing and their realization in cash and cash equivalents, the Company has determined its operating cycle as twelve 

months for the purpose of current — non-current classification of assets and liabilities. 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 
Corporate Identification Number (CIN): U22208KL2024PLC088534 

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET 

PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH 

2.02 USE OF ESTIMATES 
The preparation of financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires the 

Management to make estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent 

'liabilities at the date of the financial statements and the reported amounts of revenue and expenses, during the reporting year. 

Examples of such estimates include estimates of provision for slow moving and obsolete stock, provision for doubtful trade 

receivables, provision for warranty. Actual results could differ from these estimates. Estimates and underlying assumptions are 

reviewed on an ongoing basis. Any revision to accounting estimates is recognized prospectively in current and future periods. 

2.03 CURRENT & NON-CURRENT CLASSIFICATION 
All assets and liabilities are classified into current and non-current. 

Assets: 
An asset is classified as current when it satisfies any of the following criteria 

a) It is expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle; 

b) It is held primarily for the purpose of being traded; 

c) It is expected to be realised within 12 months after the reporting date; or 

d) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the 

reporting date 
Current assets include the current portion of non-current financial assets. All other assets are classified as non-current. 

Liabilities: 
A liability is classified as current when it satisfies any of the following criteria: 

a) It is expected to be settled in the Company's normal operating cycle; 

'b))3 islteld primarily for the purpose of being traded; 

c) It is due to be settled within 12 months after the reporting date; or 

d) The Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting 

date. 
Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not 

affect its classification. 

2.04 OPERATING CYCLE 
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other 

criteria set out above which are in accordance with the Schedule m to the Act. Based on the nature of services and the time 

between the acquisition of assets for providing of services and their realisation in cash and cash equivalents, the Company has 

ascertained its operating cycle as 12 months for the purpose of current & non-current classification of assets and liabilities. 

2:05 PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS 

(i) Property, Plant & Equipment 
All Property, Plant & Equipment are recorded at cost including taxes, duties, freight and other incidental expenses incurred in 

relation to their acquisition and bringing the asset to its intended use. 

{ii) Intangible Assets 
Intangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any. 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 
Corporate Identification Number (CIN): U22208KL2024PLC088534 

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET 

PROFIT/(LOSS) AND RECONCILIATION OF NETWORTII 

2.06 DEPRECIATION / AMORTIZATION 
The depreciation is computed by considering the useful life of the asset as per Schedule II of the Companies Act, 2013 under 

Straight Line Method (SLM). If the Management's estimate of the useful life of a fixed asset at the time of the acquisition of the 

asset or of the remaining useful life on a subsequent review is different from the aforesaid schedule, depreciation is provided at the 

applicable rate based on such different useful life as per the advice obtained from a competent technician. 
Intangibles assets are amortized over their estimated useful life on Straight Line Method. 

2.07 INVENTORIES 
Inventories comprises of Raw Material, Work-in-Progress and Finished Goods. Inventories are measured at the lower of cost and 

net realisable value. The cost of inventories is based on the weighted avenge cost (WAC) method. 
Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the 
estimated costs necessary to make the sale. 
The cost of finished goods and work-in-progress includes raw material costs (net of recoverable taxes), direct cost of conversion 
and proportionate allocation of indirect costs incurred in bringing the inventories to their present location and condition. 

2.08 IMPAIRMENT OF ASSETS 
The Company periodically assesses whether there is any indication that an asset or a group of assets comprising a cash generating 

unit may be impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. For an asset or 
group of assets that do not generate largely independent cash inflows, the recoverable amount is determined for the cash-generating 
unit to which the asset belongs. If such recoverable amount of the asset or the recoverable amount of the cash generating unit .to 
which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is 
treated as an impairment loss and is recognised in the Statement of profit and loss, if at the balance sheet date, there is an indication 
that if apreviously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the 
recoverable amount subject to a maximum of depreciable historical cost. An impairment loss is reversed only to the extent that the 
carrying amount of asset does not exceed the net book value that would have been determined; if no impairment loss had been 

recognised. 
2.09 FOREIGN CURRENCY TRANSLATIONS 

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Any income or 
expense on account of exchange difference either on settlement or on translation at the balance sheet date is recognized in Profit & 
Loss Account in the year in which it arises. 

2.10 BORROWING COSTS 
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such 
assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. All other borrowing 

costs are recognised in Statement of Profit and Loss in the period in which they are incurred. 

2.11 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS 
The Company recognizes a provision when there is a present obligation as a result of past (or obligating) event that probably 

requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent 
liability is made when there is a possible obligation or a present obligation that may, but probably will not, require an outflow of 
resources. When there is a possible obligation or a present obligation that the likelihood of outflow of resources is remote, no 
provision or disclosure is made. 

Provisions for onerous contracts, i.e. contracts where the expected unavoidable costs of meeting the obligations under the contract 

exceed the economic benefits expected to be received under it, are recognized when it is probable that an outflow of resources 

embodying economic benefits will be required to settle a present obligation as a result of an obligating event, based on a reliable 

estimate of such obligation. 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 
Corporate Identification Number (CIN): U22208KL2024PLC088534 

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET 

PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH 

2.12 REVENUE RECOGNITION 
Sale of Goods 
Revenue from the sale of goods is recognised as and when the significant risks and rewards of ownership have been transferred to 

the customer. 
Sale of Services 
Revenue from service transactions must be recognized using the percentage completion method, matching revenue with the costs 

incurred to reach the stage of completion. 

2.13 OTHER INCOME 
Interest Income on fixed deposit is recognized on time proportion basis. Other Income is accounted for when right to receive such 

income is established. 

2.14 TAXES ON INCOME 
Income taxes are accounted for in accordance with Accounting Standard (AS-22) — "Accounting for taxes on income", notified 

under Companies (Accounting Standard) Rules, 2021. Income tax comprises of both current and deferred tax. 
Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance with the provisions of the 
Income Tax Act, 1961. 

The tax effect of the timing differences that result between taxable income and accounting income and are capable of reversal in 

one or more subsequent periods are recorded as a deferred tax asset or deferred tax liability. They are measured using substantially 

enacted tax rates and tax regulations as of the Balance Sheet date. 

Deferred tax assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax laws, are 

recognized, only if there is virtual certainty of its realization, supported by convincing evidence. Deferred tax assets on account of 

other timing differences are recognized only to the extent there is a reasonable certainty of its realization. 

235 CASH AND BANK BALANCES 
Cash and cash equivalents comprises Cash-in-hand, Current Accounts, Fixed Deposits with banks. Cash equivalents are short-term 
balances (with an original maturity of three months or less from the date of acquisition), highly liquid investments that are readily 
convertible into known amounts of cash and which are subject to insignificant risk of changes in value. Other Bank Balances are 

short-term balance ( with original maturity is more than three months but less than twelve months). 

116 EARNINGS PER SHARE 
Basic earning per share is computed by dividing the profit/ (loss) after tax (includingthe post tax effect of extraordinary items, if 

any) by the weighted average number of equity share outstanding during the year. Diluted earning per share is computed by 

dividing the profit/ (loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and 
other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted 
average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares. 

2.17 LEASES 
Assets acquired under finance leases are capitalized at the inception of the lease at the lower of fair value and present value of 

minimum lease payments. Finance charges are recognized in the Statement of Profit and Loss over the lease term. Operating lease 

payments are recognized as an expense in the Statement of Profit and loss on a straight-line basis over the lease term. 
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2.18 EMPLOYEE BENEFITS 
Defined Contribution Plan: 
Contributions payable to the recognised provident fund, which is a defined contribution scheme, are charged to the statement of 

profit and loss. 
Defined Benefit Plan: 
The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides 

for lump sum payment to vested employees at retirement, death while in employment or on termination of employment of an 

amount equivalent to 15 days salary payable for each completed year of service without any monetary limit. Vesting occurs upon 

completion of five years of service. Provision for gratuity has been made in the books as per actuarial valuation done as at the end 

.of the year/period. 

The Company has an obligation towards compensated absences, a short-term/other long-term employee benefit arising from 

unutilised leave accrued by eligible employees. The liability towards compensated absences is recognised based on the actuarial 

valuation of the obligation as at the end of the year/period. The cost of such benefits is recognised in the Statement of Profit and 

Loss in the period in which the related employee services are rendered. 

2.19 SEGMENT REPORTING 
The Company identifies operating segments based on the nature of the products and services provided and the manner in which the 

operations are managed and reviewed by the management. The Company operates in a single business segment and does not have 

any separately identifiable reportable operating segments. 

Accordingly, the Company's entire business operations constitute a single reportable segment, and the financial information is 

reviewed andpresented on an overall basis. Hence, segment reporting is not applicable to the Company. 
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3. NOTES ON RECONCILIATION OF RESTATED PROFITS 
(3 nlakhs 

Particular 
For the year ended 
March 31, 2026

For the period from 
July 08, 202d to 
March 31,2025 

For the period from 
Apri101, 2024 to 

July 07,2024 

Far the year ended 
March 31, 2024

Net Profitl(Loss) after Tax as per Audited Profit & Loss Account 89131 206.71 87.15 171.02 

Adjushtents ton. 
Interest Income - (2.17) 2.17 -

Rentexpense - (0.18) - 

Insurance Expense - (2.64) (3.62) 8.38 

Eladricty expense - I9.58 (19.56) -

Interest on partner's capital - 0.36 (0.36) -

Interest onMSMEdues - (2.60) (2.12) (1.99) 

Interest on borrowings - (5.30) (0.08) 5.38 

Reveaalof trantityexpense _ _ _ <16.62) 

GSTlnputtaxcredit - (15.68) - 
Leave encashment - 2.54 (2.54) (3.77) 

Omtuityexpense - 8.23 (8.23) (9.63) 

Intemston Incometax (3.99) 1.10 (2.03) 4.91 
Depreciation and Amortization Expenses (45.24) (19.89) 2.41 44.56 

Prim Period Income/Expense 6.60 - 28.83 -

Income tax expense 10.46 3.61 19.58 7.34 

Deterred tax expense (4.56) (16.03) 9.82 5.98 

Net Prafrt/(Loss) After Tax as Restated 854.58 177.64 111.40 215.56 

Explanatory notes m the above restotemente to profits made to the audited Financkl Statement, of the Company for the respective years: 

a. Interest Income: Company failed to recognise Interest Income on FD far the period from Apri101, 2024 to July 07, 2024, which is now restated. 
I,. Rent expense: In fiscal 2025 the company failed to recognisethe lease equalisation reserve, which is now restated. 
c. Insurance expense: In Fiscal 2025 and Fisca12024 the company foiled to recognise the prepaid expense related  insurance expense which is now restated. 
d. Electricity expense: Fortheperiod ended July07, 2024 the company fa0edto recognise provision for electrichyexpense is whichis now restated 
e. Interest anparmer's capital: Interest onpaumer's capital was inadverten0yrecognised in the company's financial statements instead of theparmersbip firm andisnow restated. 
L Interest on MSME: In past years the company failed to recognise interest payable on delayed payments to Micro and Small Enterprises, as required under the Micro, Small and Medium 
Enterprises Development Act, 2006, hence the same is now restated. 
g. Interest on borrowings: Interest on borrowings pertainingto April 2024 was recognised in Fiscal 2024 priorto the period of its accmal. and inlerestpertaining to the period subsequent to July 
07, 2024 was recognised forthepedod ended July 07, 2024. These amounts havebeen restated in the appropriate period based on theperiod of accrual. 
h. Reversal ofgratuity expense: Provision for gratuity has been restated based on the gratuity valuationteport 
I. CST Input tax credit (1ST ITC pertaining to earlier years, which was previously charged to expenses due to non-avathnent, was incorrectly recognised as income in Fiscal 2025 when availed. 
The same has now been restated with appropriate treatment in opening balance. 
j. Leave encashmeat: The company has not taken leave encashment report for the period ended 07.07.2024 earlier, now the amount is restated as per the report and Fiscal 2024 expense is 

saaeaed based on the report. 
k Gratuity expense: The company has not taken gratuity report for the period ended 07.07.2024 earlier, now the amount is restated as per the report and Fiscal 2024 expense is corrected based 
on the report. 
I. Interest an Income Tax: Interest liability under the Incume-tax Act, for Sections 23413 and 234C, had not been recognized in the appropriate reporting periods. The same has now been 
recognized and appropriately restated. 
m. Depreciation and Amortization: The Company has calculated depreciation using WDV method and using depreciation rates as per income tax am 1961 which has now been restated using 

useful life as per Schedule R of the Companies Act 2013. 

a. Prior Period Items: The Company has booked prior period expenses/ Income the effect of the same has now been restated in the respective years. 
o. Income tax: The Company has inappropriately calculated income tax liability which has now been restated for restatement adjustment as above and provided for using tax rates related to the 
respecdve'financial year as perStatement of tax shelters. 
p. Defeated Tax: The Company has not calculated correctly the deferred tax impact which has now been restated. 
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4. NOTES ON RECONCILIATION OF RESTATED NET-WORTH 
i in taldta) 

Particulars 
Mat 

March 31, 
2026 

Mat 
March 31, 

2025 

Mat 
July 07, 

2024 

Mat 
March 31, 

2024 

Networth as audited (a 1,931.86 1,04055 615.83 528.68 

Adjustments for: 
Opening Balance ofAdlustmeols (29.08) 444.75 42050 -

Add: Adjustment due to Carving Value of Fixed Assets - - - 445.49 
Add: DTA onopeniogadlustment - . - - - (113.39) 

Add: GST annals adjustment - - - 15.68 

Add: Opening Gratuity adjustment - - - 26.25 

Add: Opening Leave encashment adjustment - - - 3.77 

Add: Interest on MSMEdues - . - '(1.84)_ 

Cbangein Profit/(Loss) (36.73) (29.07) 24.25 44.54 

Less: Transferred to director loan(adjustments due to restatement) - (444.76) - -

Closing Bataeceof Adjustments (b) (65.81) (29.08) 444.75 420.50 

Netwarib as restated (a +b) 1,866.05 1,011.47 1,06058 949.18 

Explanatory notes to the above restatements to Nenvonh made in the audited Financial Statementc of the Company for the respective wart: 

a. Depredation and Amortization: Companyhas charged depreciation based on the Income tax Act,1961 due to nature of eo0tywas partnership fnn. Now depreciation in restated financials is 

computed m accordance with therequiremmts of Schedule II to the Companies Act, 2013.Opeuingadjusnneot ofdepreciatibnpriortoMach 23 wereadjusted from patnefs current account. 

b. Deferred Tax: Deferred tax arising from the adjustment of depredation, gratuity and leave encashment for periods prim to March 2023 have been adjusted against the partners' capital 

accounts. 
a CST adjustment: GST ITC pertaining to earlier years, which was previously charged to expenses due tonon-avaiiment, was in«n,u.dyrecognised as income in Fiscal 2025 when availed. The 

same has now been restated with appropriate treatment in opening balance. 

d. Gratuity Expense: Opening balance ofprovision for gratuity has been restated bated on the gratuity valuation report. 

a Leave encashment expense: Opening balance ofprovisiun for leave encashment has been restated based on the valuation report. 

L Interest on MSME dues: Interest on MSMEdues recognized on the outstanding amount pertains to the period prior to March 2023. 

L Change In Prort/loss: Refer Note 3 above 
g. Transferred to directarloan: The restatement effects pertainingto LLP has been transferredto Partner's Current A/c carried forward as Loan in the books of the Company. 

a. Material Regrouping 
Appropriate regroupiogs have been made it the Restated Summary Statements, wherevmrequired, bya reclassification of the corresponding items of income expenses, assets, liabilities and cash 

flows in order to bring them in line with the groupings as per the audited Financial Statements of the Company, prepared in accordance with Schedule Its and the requirements of the Securities 

and Exchange Board of India (Issue ofCapiml & Disclosure Requirements) Regulations, 2018 (as amended). 
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DETAILS OF SHARE CAPITAL AS RESTATED ANNEXIIRE- V 
t In lalrlesl 

Particular, 

Mat 
March 31, 

2026 

Anal 
March 31, 

2025 

Anal 
July 07, 

2021 

Anal 
March 3t, 

2074 

AUTIORISED: 
Egwty Shares of F 10 each 1,000.00 1.000.00 - - 
(As at Marc 31, 2026 1,00,00,000 Egwty sheet of Rs. LO eactt, 
AsatMatch31,20251,00,00,000 Equity slasresoflts.iDach, 1.000.00 1,000.00 - - 

ISSUED, SUBSCRIBED AND PAID UP 
Equitv Sharcs of F 10 carlr fatly paid up 833.83 833.83 - -

(As at March 31, 2026 83,38,293 Equity shares of Rs.l O each fully paid up. 
As at March 31, 2025 83.38.293 5quity sham of Rs.l O each fully paid up) 

TOTAL 8.13.83 83183 - - 

DETAILS OF PARTNERS CONTRIBUTION AS RESTATED ANNE1RIRE - VI 
Fla Lakhs 

Particular, 
Mat 

Mirth 31, 
2026 

As at 
Miich 31, 

2025 

Mat 
July 07, 

2023 

Aa at 
March 31, 

2024 

(A) PARTNERS' CAPITAL ACCOUNT: 
Opninpbnlarncc - 300 3.1)0 3,00 

Add/(Lea): Transfer to Share capital on conversion - (3.00) - -

Closing balance during the year (A) - - 3.00 3.00 

(B) PARTNERS' CURRENT ACCOUNT: 
Opening Balance - 1.057.58 946.18 354.27 

Less: Transferred to director loan (adjustments due to restatement) - (444.76) - - 

Add: RofN(Lats) transferred during the scar - - t 1140 215.59 

Add:Trarffcsrcdtodirectoelonn - ' 461152) - - - -

Add Adjustrnent due to Carrying Value of Fixed Assets - - - 445.49 

Add: DTA on opening adjustment - - - (113.39) 

Add GSTturarsadjustment - - - 15.68 

Add Opening Gratuity a 1patrnern - - - 26.23 
Add:OpeninRLeaveenFnlme,tadjarmmsr - . - ' - • 
Add: Interest on MSME dues - - - (1.84) 

Add: Interest on Capital - - 0.36 

Closing Balance during the year ( B ) - - 1.05758 946.18 

- 1.060.58 919.11 

r. 

Particulars 
Mat 

March3l, 
2026 

Mal 
March3l, 

2025 

Anal 
July O7, 

2024 

Mat 
March3l, 

7024 

Equity Slarresatthebegumingoftheyesr 83.38.293 - - -

Add: Share, issued during the year - 83,38,293 - -

Add Bonus Shame issued during theyeur - - - -
Equity Share, at the end of the year 83.38,293 83.38,293 - - 

no. oraharea tarried far eontideration other than cash/ as bonus abar& ,bare, houpht back darie); the last 5 years: 
m  

_ 

Particulars 
As at 

March 31, 
2026 

Aggregate number of 83,08,293 equity shares allotted as f d iy paid up pursuant to contract(s) without 
payment beingreceived in cash 83,00,293 .

Aggregate number and class of shares allotted as fully paid tip by vvav of boron shares -
Aggregate number and class of shares bought bock - 

Note. 
1) Tams/Rigim att,thed to Equity Shares: The company has only one class of Equity Shares having a parvalun of F 10% per shoe Each holder of Equity share is entitled to one vote per 

shoo. In the event of ligwdation of the Company, the holders of equity share will be entitled to receive remaining Assets of the Company, after distribution of all preferential amotmts. The 

distribution will be in proportion to the number of equity shares held by the Share holders. 

2) The equity shares are not repayable except in the Ise of a boy back, reduction of capitol or winding up iri teals of the provisions of the Companies Act, 2013. 

3) Every member of the company holding equity shares has a right to attend the General Mating of the Company and has a right to speak and on a show of hands, has one vote if he is 

present in person and on a poll shall have the right m irate in proportion to his share of the paid-up capital of the company. 

4) The Company was originally formed and registered as a 1'armmship firm and thereafter converted from a partnership firm too private limited company with the tainte of Sole Polymers 

Private Limited and received a fresh certificate of ineorporation from the Registrar of Compaaies,ROC Emakulam on July OS, 2024. hence, details of shore capital and no. of shares 

pertaining to the period before July 07, 2024 arty be given 
5) The Company issued 83,38,293 equity aborts of 210% each as on March 31, 2025 via board resolution dated Much 31, 2025 to the,partoes against their capital oral curet acrount 

balancer in the partnership firm upon conversion of the partnership firm into the Cornpiriy. 
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C aggregate abares of the company: e 

NameofSharcholders 
Mat 

March31, 
2026 

Mat 
March31, 

2025 

Asat 
July07, 

2024 

Mat 
March31, 

2024 

Equity Share holders 
Kuriokkose Francis Kauoaoayakal 27,79.431 27,79,431 - -

Tony PelbsseryLonappan 27,79,431 27,79,431 - -

$unnyThnnnikknlPoulosc 27.79.431 27.79.431 - - 

NameofSbarebolders 
Mat 

March31, 
2026 

Mat 
March31, 

2025 

Mat 
July07, 

2024 

Mat 
March31, 

2024 

Equity Share Holders 
Kuriohkose Francis l<anoanayakal 33.33% 33.33% - -
TunyPdlisacryLanappaa 33.33% 33.33% - - -
Suony7hannikkotPoulose 33.33% 33.33% - - 

Demos of Partners contribution to rued capital 
₹ In I akb¢ 

Name of Partners 
Mat 

March31, 
2026 

Asat 
March31, 

2025 

Mat 
July 07, 

2024 

Mat 
March31, 

2024 
Farmer's contribution 
Kuriokkose Francis Kaonanayakal - - 1.00 1.00 

Tony Pewssery Lonappan - - 1.00 1.00 

Sunny Thamikkotl'oulose - - 1.00 1.00 

Total - - 3.00 3.00 

NameofParmers 
Mat 

March31, 
2026 

Mat 
March31, 

2025 

Mat 
July07, 

2024 

Mat 
March31, 

2024 
Partner's contribution -
Kuriokkose Francis Kannanayakal - - 33.33% 33.33% 
Tony Pellissery Lonappan - - 33.33% 33.33% 

Sunny TbmnkkotPoulose - - 33.33% 33.33% 
Total - - 100.00% 100.00% 

hares held by promoters: 
. - 

NameofPromoter 
Mat 

March31, 
2026 ' 

Mat 
March31, 

2025 ' 

Mat 
July07, 

2024 ' 

Mat 
March31, 

2023 

Kuriokkose Francs Kennmmyakal 27.79.431 27.79.431 -
TonyPeOisseryLonappan 27.79.431 27.79.431 - -
SoanyTluankkotPoolose 27,79.431 27.79,431 - - 

of holding ofequlty shares held by promoters: 

NameofPromoter 
Mat 

March31, 
2026 

Mat 
March31, 

2025 

Mat 
March31, 

2024 

Mat 
March31, 

2023 
Y..,:oM-ose Francis Kaaoanayarsl - 33.33% 33.33% - -
TonyPellisseryLonappan 33.33% 33.33% - -
Sunny manaikkotPoulose 33.33% 33.33% - - 

at r k ..nom 1.. h.Ln..., nfenniw vherva/nmfl eFeelnn,vM1n 

Name of Promoter 
Mat 

March31, 
2026 

Mat 
March 3t, 

2025 

Mat 
March31, 

2024 

Mat 
March31, 

2023 

Kmiokkose Francis Kanaanayakal - - - -
TonyPellisseryLonappan - . - - -
SunnymanulkkotPoulose - - - - 

DETAILS OF RESERVE& SURPLUS AS RESTATED ANNEXURE- VII 
₹ In lakhs 

Particulars 
Mat 

March31, 
2026 

Mat 
March31, 

2025 

Mat 
July07, 

2024 

Heat 
March 31, 

2024 

Balance in Profit & Loss A/c 
Opening Balance 177.64 - - -

Add: Netproht/(Loss) after Tax forthe year 854.58 177.64 - -

Closing Balance 1,032.22 177.64 - - 

TOTAL 1,032.22 177.64 - - 
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DETAILS OF LONG TERM BORROWINGS AS RESTATED ANNEXURE- vm 
gin Letts) 

Patialan 
Nat 

March 31, 
2026 

Nat 
March 31, 

2025 

Nat 
July 07, 

2014 

Asat 
March 3l, 

2024 
Secured 
Term'Lann - . 

-Bank 6.45 12.34 15.56 19.92 
-Others 495.89 477.83 660.44 728.86 

Vehicle Loan 
-Bank 567..83 116.75 105.45 112.36 

Cunmtzsmn Ives oflonµ-term debt (332.07) (249.64) (322.55) (303.35) 

TOTAL 738.10 357.28 458.90 557.79 
(ReferAnnwreXXXIIfarlama afna y5 rqs .mad and 48 7t1etn 1dnaw) 

DETAILS OF DEFERRED TAX LIABILITIES (NLI) AS RESTATED ANNEXURE- IX 
gln Lakhi 

Panimlan 
Nat 

Mareh3l, 
2016 

Nat 
Marh31, 

2025 

Nat 
Jaly07, 

2024 

Nat 
Mareh31, 

2024 
➢efined TU Liabwda aching on amnni of 
-Ddferenceof WDvas per Cmalanim Act, 2013 endlncame Tax Act.1961 144.85 137.70 128.12 128.23 
-Expmserdinllowedsmderincome Tax Act.1961 (25.04) (30.89) (3654) (20.82) 

TOTAL 11921 10681 9738 107.41 

DETAILS OF LONGTERM PROVISIONS AS RESTATED ANNEXURE- X 
In Latin 

Par IOIIT, 
Nat 

Manh31, 
2026 

Nat 
Mareh3l, 

2025 

Nat 
July 07, 

2074 

Nat 
March3l, 

2024 

Pro&iontovanbisy 69.54- 57.11- 49.50 42.16 -
ltovuimfmLa,vemrashmein 16.17 12.52 9.11 9.05 

TOTAL 85.71 69.63 58.61 51.21 

(RefeAnnewreXXXVlIfar Graml and leave aermhraau) 

DETAILS OF SHORT TERM BORROWINGS AS RESTATED ANNEYURE- XI 
r is, lak1ss 

Paranlan 
Nat 

Mateh3l, 
2026 

Nat 
Mareh31, 

2025 

Nat 
July 07, 

2011 

Nat 
March 31, 

2024 

Loan repavahleon denund 
Secured 

-Bank 894.73 447.70 257.68 225.13 

UmaavM . 
Lmnfmn Relatedpauia 482.96 763.65 66283 772.17 

CusrmtMawritaofLona Tam Debt 33207 249.64 32255 303.35 

TOTAL - 1,709.76 1,460.99 1]4106 1,306.65 

(Ref AnneaveXXXllfwlane o/aeaarcx repa➢mad and other relntl daals) 

DETAILS OF TRADE PAYABLES AS RESTATED ANNEXIIRE- XD 
27n laklu 

Panlwlara 
Nat 

March31, 
2026 

Nat 
Mareh3L 

2025 

Nat 
Juy07, 

2024 

Nat 
Mareh31, 

2024 

payablem Mictosnd Small Enterprises 87.79 107.71 105.19 54.75 
Pavableto otherdrsn Micro and Small Enterpriser 188.90 277.86 393.41 263.79 

TOTAL 276.69 38557 498.60 318.54 

(ReferAnneare-XXXIHforageing) 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 

Corporate Identification Number (CIN): U222081CL2024PLC088534 

D ELMS OF OT'IIER CURRENT LJAIOI.ITES AS RESTATED ANNEXURE- X00 
tin 

Peronrlaa 
Mat 

March 31, 
2026 

Mat 
Marsh 31, 

2025 

Aaat 
Jolt 01, 

2024 

Aaat 
March 31, 

2024 

Waua,Balariesand Bon sPavable 123.92 53.55 86.33 72.62 

Ohcrayeble 0.93 - 0.36 -

Customer Adnnces 173.97 233.70 120.1 39.69 

I.easeegoalintionrmerve 0.43 0.18 - -
lntemrtpa}abkonMSME Credibm 8.54 8.54 5.95 3.82 

Stomtmy Dues Panbl0(EN', ESIC, TI)S, Custom durvaad 651) 66.94 128.87 32.05 53.28 

TOTAL 374.-3 424.84 244,76 169.4t 

DETAILS OF SRORT TERM PROVISIONS AS RESTATED ANNEXURE- XN 
tin lakla 

Panimara 
Nat 

March3i, 
2026 

Mat 
March3l, 

2025 

Mat 
July07, 

2024 

Mat 
Mnth3i, -

2024 

Provision for Taxation(NmofMnnco Tax, ms and TCS) 156.35 10203 129.31 75.51 

Provision for Gratuity 10.17 632 4.85 4.34 

Provision for Lenveaendunem 3.19 2.44 3.61 1.49 

.&wurimfinexpease 43.31 ?6.M 21.98 2315 

TOTAL 213.02 131.45 159.81 105.25 

DETAILS OF LONGTERM LOANS &ADVANCES AS RESTATED ANNEXURE- XW 
a Lakhs) 

Paninslan 
Mat _ 

March31, 
2026 

Nat 
Marc431, 

2025 

Mat 
July 01, 

2024 

Mat 
March 31, 

2024 

Unseard, Considered goods 
Capitol advances 33.25 21.62 233 1.33 

TOTAL 33.25 2762 233 6.33 

DETAILS OF OTHER NON CURRENT ASSETS AS RESTATED ANNEXURE- XVI 
t in iakl6 

Paninslma 
Mat 

March3l, 
2026 

Ant 
Marsh 31, 

2025 

Nat 
July m+ 

2024 

Mat 
March 31, 

2024 

Unsecured. Coaddesd goads 
Retention monev 29.01 16.12 - -

Fixed Deposit 
(having origivatasturity ofrvom0an 3 momhsandramining smturiyofmore than lzmosts)e 51.14 58.20 6766 9149 

Security Depaies 71.55 61.46 69.09 66.25 

TOTAL 157.70 135.78 136.75 157.74 

'Balance cmfinssaaon arid Interest cenifscate as on 01.07..20244 notasmlahle. Hence, #7) balances nor serbjal. 

DETAILS OF INVENTORIES AS RESTATED ANNEX-URE- XVII 
fin 

Parttalan 
Mat 

Marsh 3l, 
2026 

Mat 
March 3t, 

2025 

Mat 
Julya7, 

2074 

Mat ' 
March 3i, 

2024 
Raw Msterial 540.90 153.50 359.83 22201 

Work In Progress - - -
'Finhhd800ds - 460.74 438.44 210.80 386.74 

Stock-in-Trade - - - - 

TOTAL 1,00164 591.94 590.63 406.75 

DETAILS OF TRADE RECEIVABLES AS RESTATED ANNEXURE- XM 
a takhs 

Panlalna 
Mat 

Marsh 31, 
2026 

Mat 
March 31, 

2025 

Mat 
Julym, 

2024 

Met 
Marsh 3L 

2024 

4lnsecnrd, Cooadaed O0e4
TndeRxi.able Mmethar Six Months 29.26 61.95 98.61 90.57 

Trade Reccvable Less than Six Months 1,246.78 953.76 853.27 715.06 

TOTAL 1,276.04 1,015.7! 951.58 &15.63 

(Refer Anneare-XXX1 Fjn agdng) 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 

Corporate Identification Number (CIN): i122208KL2024PLC088534 

DETAILS OF CASK AND DANK BALANCE AS RESTATED ANNEXURE- XX 
_ (Tinlakhs) 

Pamhutan 
Mat 

March 31, 
2026 

bat 
March 31, 

2025 

bat 
July 07, 

2024 

Anal 
March 31, 

2024 

a Catk and Cash Egnivalenu -. 
Cash-in-Hand 217 1.06 1.44 1.02 

Bank Balance 39.92 1.83 0.05 0.05 

A Other Bank Balnnas,NM .Scheduled Bank 
Balanrewith BaNuin F'ved/lleammg Depnin 20219 230.56 125.80 123.63 
(has ng anginal maturity ofmore that 3 months and remaining maturity ofless that 12 months 
including given at collateral or margin money and guarantees) 
TOTAL 244.28 233.45 127.29 124.75 
•Ealaau hnnadon and Interest certificate as on 07.02.2024 is notawilahle. Hence, FD balances not verified. 

DETAH.S OF SHORT TERM LOAN AND ADVANCES AS RESTATED ANNEXURE- XXB 
Tin iakhs 

Particulars 
Asst 

Marsh 31, 
2026 

Asat 
Merch31, 

2025 

bat 
Julym, 

2024 

bat 
March31, 

2024 
Unsecured, Caasidn ed goad -
Stalrlaenv@advances 7.12 6.10 9.10 5.02 
Balance with Ooremment Auhorities 0.18 284 0.06 0.22 
Prepaid expmsn(lncludiaa/POexpense) 19.80 2,12 4.76 8.38 
Vevdoradvanca 507.77 295.39 344.11 371.65 
TOTAL 53447 306.45 354.03 35522. 
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Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 

Corporate Identification Number (CIN): U22208KL2024PLC088534 

DETAILS OF REVENUE FROM OPERATIONS AS RESTATED ANNEXURE- XXII 
₹ In Lakhs 

or the year ended For 
ort eh3 endMar March 

For the period from 
July 08,2024 to 

31, 2025 

For the period from 
Aprr101, 2024 to July 

07, 2024 

For the year 
coded March 3l, 

2024 

Revenue from Sale of Products 
-Domestic Sales 9,732.44 6,095.85 2,029.10 6,391.17 

Revenue from Sale of Services 
-Domestic Sales 266.55 3.01 2.32 3.00 

TOTAL 9,998.99 6,098.86 2,031.42 6,394.17 

DETAILS OF OTHER INCOME AS RESTATED ANNEXURE- XXID 
₹ In l akhs 

Particulars 
For the year ended 

March 31, 2026 

For the period from 
July 08, 2024 to 
March31,2025 

For the period from 
April 01, 2024 to July 

07,2024 

For the year 
ended March 31, 

2024 - 

Interest Income 15.12 11.33 5.13 15.63 
Discount Received 73.26 35.76 7.65 16.14 
Gain on Translation of foreign currency balances 53.89 28.03 7.91 20.02 
Sundry Balances Written Back 5.50 0.07 21.82 0.06 
Miscellaneous Income - 3.30 - 0.45 

TOTAL 147.77 78.49 42.51 52.30 

DETAILS OF COST OF MATERIAL CONSUMED AS RESTATED ANNEXURE- XXIV 
₹ In Lakhs 

Particulars
For the year ended 

March 31, 2026 

For the period from 
July O8, 2024 to 
March 31, 2025 

For the period from 
April Ol, 2024 to July 

07, 2024 

For the year 
ended March 31,

2024 

Opening Stock 153.50 359.83 222.01 170.38 
Purchases 4,828.06 2,952.70 1,242.99 3,512.84 
Less: ClosingStock 154090) (15350) (359.83) (222.01) 

TOTAL 4,440.66 3,159.03 1,105.17 3,461.21 

DETAILS OF PURCHASE OF STOCK-IN-TRADE AS RESTATED ANNEXURE- XXV 
₹ In lakhs 

Particulars 
For the year ended 

March 31, 2026 

For the period from 
July 08, 2024 to 
March 31, 2025 

For the period from 
April01, 2024 to July 

07, 2024 

For the year 
ended March 31, 

2024 

Purchaseof5tock-in-Trade 1,128.08 628.18 56.07 292.22 
TOTAL 1,128.08 628.18 56.07 292.22 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 

Corporate Identification Number (CIN): U22208KL2O24PLC088534 

DETAILS OF DIRECT EXPENSES AS RESTATED ANNEXURE- XXVI 
₹ In Lakhs 

Particulars
For the year ended 

March 31, 2026 

For the period from 
July 08, 2024 to 
March 31, 2025 

For the period from 
April 01, 2024 to July 

07, 2024 

For the year 
ended March 3l;

2024 

Shipping&Clearing Expenses 57.35 38.51 13.43 49.03 

Freightcharges 64.42 34.91 8.95 32.88 

Electricity Charges 305.37 168.10 90.34 236.90 

Packing & forwarding charges 1.74 0.99 0.51 0.57 

Power & Fuel 13.69 7.66 4.14 5.61 

Jobwork charges 62.04 27.61 8.82 15.09 

Labour charges 325.39 193.58 66.57 207.99 

TOTAL 830.00 47136 192.76 548.07 

DETAILS OF CHANGES IN INVENTORIES OF WORK- IN- PROGRESS, FINISHED ANNEXURE- XXVII 
₹ In! alrhs 

V  V  V

Particulars
For the year coded 

March 31, 2026 

For the period from 
July O8, 2024 to 
March 31, 2025 

For the period from 
April 01, 2024 to July 

07, 2024 

For the year
coded March 31,

2024 

Work in Progress 
Opening Stack - - - -
Less : Closing Stock - - - - 

Finished goods 
Opening Stack 438.44 230.80 186.74 281.19 
Less: Closing Stock (460.74) (438.44) (230.80) (186.74) 

Stock-in-Trade 
Opening Stock - - - ' 
Less: Closing Stock - - - - 

TOTAL (22.30) (207.64) (44.06) 94.45 

DETAILS OF EMPLOYEE BENEFIT EXPENSES AS RESTATED ANNEXURE- XXVDI 
₹lnlakhs 

Particulars 
For the ye year ended 

March 3a end

For the period from 
July 08, 2024 to 
March31,2025 

For the period from 
April 01, 2024 to July 

07,2024 

For the year 
ended March 31, 

2024 

Salary & Wages 491.37 276.33 91.51 366.32 

Director/Partner Remuneration 198.31 234.38 107.06 57.85 

Incentive & Bonus 251.28 128.44 43.05 133.60 

Contribution to Provident Fund and ESIC 45.19 37.37 10.22 31.14 

Gramityexpense 18.32 9.49 8.24 11.26 

Leave Encashment Expenses 5.54 2.48 2.53 6.86 

Staff Welfare Expenses 58.15 33.56 7.90 44.87 

TOTAL 1,068.16 722.05 27031 651.90 

DETAILS OF FINANCE COST AS RESTATED ANNEXURE- XXIX 
₹ In Lakbs 

Particulars 
For the year ended 

March 31, 2026 - 

For the period from 
July 08, 2024 to 
March 31, 2025 

For the period from 
April 01, 2024 to July 

07,2024- 

For the year 
ended March 31, 

2024 

Interest on Borrowings 125.23 108.77 32.65 116.09 

Bank Charges 9.34 4.10 17.94 8.08 

Interestonpartnerscapital - - 0.36 0.36 

Interest on late payment of MSME Does - 2.60 2.12 1.98 

Interest on late payment of statutory dues 25.46 15.13 9.89 9.02 

TOTAL 160.03 130.60 62.96 135.53 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 

Corporate Identification Number (CIN): U22208KL2024PLC088534 

DETAILS OF DEPRECIATION AND AMORTIZATION EXPENSE AS RESTATED ANNEXLmE - XXX 
₹ In Lakhs 

Particulars 
For the year ended 

March 31, 2026 . 
For the period from 

July 08, 2024 to 
March 31, 2025 

For the period from 
Apri101, 2024 to July 

07, 2024 

For the year 
ended March 31, 

2024 

Depreciation Expenses- 145.63 102.84 37.71 145.17 
Amortization Expenses 6.33 0.67 - -
TOTAL 151.96 103.51 37.71 145.17 

(ReferAnnaure -XVfor depreciation) 

DETAILS OF OTHER EXPENSES AS RESTATED ANNEXURE- XXXI 
tin Laklu 

Particulars 
For the year coded 
March3/, nid ' 

For the period from 
July 08, 2024 to 
March 31, 2025 

For the period from 
April 01,2024 to July 

07, 2024 

For the year 
ended March31, 

2024 

Travelling&Conveyance Expenses 65.53 77.96 19.24 63.61 
Transportation expense 696.23 433.56 127.03 472.18 
Commission 6.71 3.55 3.51 6.65 
Discount 0.66 3.01 3.80 4.13 
Advertisement and Sales Promotion Expenses 138.12 128.89 17.92 65.29 
Loading & Unloading Cbarges 11.54 2.17 4.56 5.92 
Audit Fee 2.19 1.09 1.00 1.40 
Office Expenses 5.33 3.64 2.73 7.81 
Insurance Expense 17.11 18.29 4.35 6.60 
Miscellaneous Expenses 2.73 2.18 1.07 1.39 
Professional and Consultancy Charges 25.79 8.36 1.60 8.10 
Sundry balance written off 0.76 37.73 - 0.51 
Repairs and Maintenance - Building 57.51 42.71 19.96 25.58 
Repairs and Maintenance-Plant&Machinery 95.02 83.61 14.15 71.12 
Repairsand Maintenance -Vehicle 37.75 28.76 10.17 33.51 
Printingand Stationery 6.93 4.80 2.64 5.60 
Rent 39.78 20.98 6.92 27.85 
Rates & Taxes 3.80 10.81 - 1.36 
Postage and courier 1.31 0.84 0.14 1.41 
Telephone & Internet Charges 11.59 2.68 1.10 4.11 
Security Charges 14.67 9.68 3.22 12.96. 
Penalty charges 2.18 0.85 0.03 0.11 
Certification Expenses 0.07 0.92 - 0.66 

Total 1,243.31. 927.07 245.14. 827.86. 

tin Iakhs 

Particulars 
.For the year coded 

March 31, 2026
For the period from 

July 08, 2024 to 
March 31, 2025 

For the period from 
April  2024 to July 

07, 2024 

For the year
ended March 31,

2024 

Statutory AuditFces 1.19 0.49 - -
Tax Audit Fees 0.75 0.35 0.75- -0.95-
GST Audit Fees 0.25 0.25 0.25 0.45 
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Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 
Corporate Identification Number (CIN): U22208KL2024PLC088534 

AGEING OFTRADE PAYABLES AS RESTATED 

I. Aaeine of Trade pavables as at March 31.2026 

Particulars 
Outstanding for following periods from due date ofpaymeat , 

Total Less than 1 
year 

1-2 years 2-3 years 
More than 3 

years 

(a) MSME 87.79 - - - 87.79 
(b) Others 186.41 1.99 0.01 0.49 188.90 

(c) Disputed Dues-MSME - - - - -
(d) Disputed Dues - Others - - - - -

Total 274.20 1.99 0.01 0.49 276.69 

ANNEXDRE- XXXIII 
(₹ In Lakhs) 

II. Aaeine of Trade pavables as at March 31.2025 

Particulars 
Outstanding for following periods from due date of payment 

 Total Less than 
year 

1-2 years 
- 

2-3 years 
More than 

years 
(a) MSME 98.46 2.26 - 6.99 107.71 
(b) Others 260.13 7.47 4.36 5.90 277.86 
(c) Disputed Dues - MSME - - - - -
(d) Disputed Dues -Others - - - - -

Total 358.59 9.73 4.36 12.89 385.57 

III. Aaeine of Trade pavables as at July 07.2024 

Particulars 
Outstanding for following periods from due date of payment 

Total Less than 1 
year 

1-2 years 2-3 years 
More than 3 

years 

(a) MSME 97.56 - 7.63 - 105.19 
(b) Others 359.99 24.73 0.78 7.91 393.41 
(c) Disputed Dues - MSME - - - - -
(d) Disputed Dues -Others - - - - - - 

Total 457.55 24.73 8.41 7.91 498.60 

V. Ageing of Trade pavables as at March 31.2024 

Particulars 
Outstanding for following periods from due date of payment 

Total Less than 1 
year 

1-2 years 2-3 years 
More thaa 3 

years 
-(a) MSME - 47.12 - 7.63 - 54.75 
(b) Others 250.19 5.36 1.01 7.23 263.79 
(c) Disputed Dues - MSME - - - - -
(d) Disputed Dues - Others - - - - -

Total 297.31 5.36 8.64 7.23 318.54 

Note: There are no unbilled/not due trade payables 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 
Corporate Identification Number (CIN): U22208KL2024PLC088534 

AGEING OPTRADE RECEIVABLES AS RESTATED 

1. Ageing of Trade Receivables as at March 31 

Particulars 
Outstanding for following periods from due date of payment 

 Total ' Less than 
months 

6 months -I 
year

1-2 years 2-3 years 
More than 

(a) Undisputed Trade receivables - considered good 1,246.78 19.49 7.03 1.05 1.69 1,276.04 
(b)Undisputed Trade Receivables- considered doubtful - - - _ _ _ 
(c) Disputed Trade Receivables - considered good - - _ _ _ _ 
(d) Disputed Trade Receivables - considered doubtful - - _ _ _ -

Total 1,246.78 19.49 7.03 1.05 1.69 1,276.04 

ANNEXURE- XXXIV 
(3 In Lakhs) 

If. Ageing of Trade Receivables as 

Particulars 
Outstanding for following periods from due date of payment 

Total Less than 6 
mouths 

6 mouths -1 
year 1-2 years 2-3 years More than 3 

years 
(a) Undisputed Tradereceivables-consideredgood 953.76 15.66 40.64 5.35 0.30 1,015.71 
(b) Undisputed Trade Receivables - considered doubtfid - - - _ _ - 
(c) Disputed Trade Receivables - considered good - _ _ _ _ _ 
(d) Disputed Trade Receivables - considered doubtful - - _ _ _ -

Total 953.76 15.66 40.64 5.35 0.30 1.015.71 

III. Ageiog of Trade Receivables as at July 07.202 

Particulars 
Outstanding for following periods from due date of payment _ 

Total Less than 6 
months 

6 months -1 
year 

1-2 years 2.3 years More than 3 
years 

(a) Undisputed Trade receivables- considered good 853.27 38.35 30.59 26.01 3.66 951.88 
(b) Undisputed Trade Receivables - considered doubtful _ - . - . - _ 
(c) Disputed Trade Receivables - considered good - _ _ _ - 

_ 
-

(d) Disputed Trade Receivables- considered doubtful - _ _ - - -
Total 853.27 38.35 30.59 26.01 3.66 951.88 

IV. Ageing of Trade Receivables as at 

Particulars 
Outstanding for following periods from due date of payment 

Total Less than 6 
months 

6 months - I 
year 

1-2 years 2-3 years More than 3 
years 

(a) Undisputed Tmdereceivables-considered good 715.06 27.84 22.61 24.27 15.85 805.63 
(b) Undisputed Trade Receivables - considered doubtful - _ - - _ 
(c) Disputed Trade Receivables - considered good - - _ _ - - 
(d) Disputed Trade Receivables - considered doubtful - _ _ - - -

Total 715.06 27.84 22.61 24.27 15.85 805.63 

Note: There am no unbilled/not due trade receivables 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 
Corporate Identification Number (ClN): U22208KL2o24PLCO88534 

DETAILS OF OTHER INCOME AS RESTATED ANNE.\URE- less, 
Z In talk, 

PatOabn 
• 

ded For We 
Mnah31r Bode026 

For Ox petted Tr4m' 
3° i3.08.2024 to 
Martin 31,2025 

For the period from 
April 01, 2824 to July 

07, 2e24 

For the yearended

March 31,2024 
Nature

OtbwTcone 147.77 78.49 4251 5230 

NalhoiLRefo,eTaat Relstad - 1.14686 243.19 14747. 290.06 - 

Fenentage 1288% 32.18% 2179% 18.03% 

hueeest lnmoê 15.12 11.33 5.13 15.63 ReammB eedmt rdated to Dtnhms AGivity 

D¢cowa Received 73.26 35.76 7.65 16.14 Recuetbia and not related to Bwukcs Activity 

Gaut on Ttamation offor nrsenwbalmcm 53.89 28.03 7.91 20.02 Renatui8 end not related to neatness Atbvav 

Swdty0daeces Wrhtm Dack 5.50 0.07 21.82 O.% Non-Rmmrtuiaendnot rdaledlo liminess Actniw 

Miscellanan lrcone - 3.30 - 0.45 Non-Rxsurtngandnol related to Business Activity 

Total Otherbwme 141.77' 78.49 4255 5230 - 



Seizer Polymers Limited (formerly known as Selzer Polymers Private Limited) 
Corporate Identification Number (CIN): U222O8KL2024PLCO88534 

DETAILS OF RELATED PARTY TRANSACTION AS RESTATED 

doriagth 

ANNEX1JRE- XXXVI 

Sr. No. Name of Related Party Description of relationship Classification 

I Kuriokkose Francis Kaananayakal Director Key managerial personnel 

2 Sunny Thamdd:ot Poulose Director Key managerial personnel 

3 Tony Pefisseryl.onappan Director Key managerial personnel ' 

4 Subin Sunny Son of Key Managerial personnel Relative of Key Managerial personnel 

5 Prince Francis Son of Key Managerial personnel Relative ofKeyManagerialpersonnel 

6 Sunin Sunny Son of Key Managerial personnel Relative of Key Managerial personnel 

5 Reena Tony .Wife a£ Key Managerial personnel Relative of Key Managerial personnel -

6 KTKPolymers PrivateUmited• 
Entity in which director has significant 
intluance 

Group entity of Key Managerial personnel 

7 KTKPolymers Proprietorship of Key Managerial personnel Group entity of Key Managerial personnel 

6 KTK fmpcx Proprietorship of Key Managerial personnel Group entity of Key Managerial personnel 

7 Innovations Partnership fine of Key Managerial personnel Group entity of Key Managerial personnel 

8 Stols Finn of Key Managerial personnel Group entity of Key Managerial personnel 

Note: 

• KTK Polymers Private Limited started its business from financial year 2025-26 

ith related parties are as follows: (flaInkhs) 

Sr. No. Nature of transaction For the Year ended 
Key managerial 

yma aael perso

Group entity of Key 
Management 

Personnel 

Relative of Key 
Management 

Personnel 

(t) Remrmerauon March31,2026 198.31 - 38.11 
Marclr31,2025 234.38 - 18.66 
July 07, 2024 101.06 - 5.93 
March 31, 2024 51.85 - 21.14 

1u) Loan taken March 31, 2026 23433. --
March 31.2025 845.88 - -
July07,2024 116.04 - -
March31,2024 206.20 - - 

'(iii) -Loanrepmd Mmch31,2026 515.03 - -
March31,2025 745.06 - -
July07,2024 225.38 - -
March31,2024 352.07 - - 

(iv) Interest March31,2026 11.50 - -
March 31, 2025 26.39 - -
July 07.2024 7.23 - -
March 31, 2024 19.39 - - 

(v) Reimbursement March 31, 2026 14.78 - -
Mamh 31, 2025 9.55 - -
July 07, 2024 0.94 - -
March 31.2024 7.55 - - 

(vi) Rent March 31, 2026 6.56 - -
March 31, 2025 1.98 - -
July07,2024 0.66 - -
Mamh31,2024 2.64 - - 

(vii) Sales March31,2026 - 1,329.52 -
March 31, 2025 - 779.16 -
July 07, 2024 - 111.95 -
March 31, 2024 - 484.32 - 

(vm) Purchase March 31,2026 - 284.09 -
March31,2025 - 149.32 
July 07,2024 - 69A7 -
March 31, 2024 - 108.59 - 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 

Corporate Identification Number (CIN): U22208KL2024PLC088534 

DETAILS OF RELATED PARTY TRANSACTION AS RESTATED ANNEXURE- XXXVI 

E In Lakhs 
.r..m.......---..-...F 

Sr. No. 

_._....._..,... e. 

Nature of transaction As At 
Key mamgeriel 

personnel 

Group entity of Key 
Management 

Personnel 

Relative of Key 
Management 

Personnel 

(i) Unsecured Loan March 31, 2026 482.96- -. - 
March 31, 2025 763.65 - -
July 07,2024 662.83 - -
March 31, 2024 772.17 - - 

(u) - Remuneration payable - March 31,2026 - - 2.93-
March 31, 2025 - - 2.73 
July07,2024 47.00 - 2.73 
March 31, 2024 - 1.48 

(iii) Amount receivables March 31,2026 - - -
March31.2025 - 1.48 -
JuIy07,2024 - - -
March 31, 2024 - 16.36 - 

(vi) Amountpayables March31,2026 - 171.86 
March 31, 2025 - 176.29 -
July07,2024 - 89.40 -
March 31, 2024 - 27.64 - 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 

Corporate Identification Number (CIN): U22208KL2024PLC088534 

DISCLOSURE UNDER AS-IS AS RESTATED ANNEXURE- X)O(VD 

Particulars For the year ended 
March 31,2026 

For the year ended 
March 31, 2025 

For the period ended 
July 07,2024 

For the year ended 
March M,2024 

(tin Lakhr) (T in Lakha) (T In Lakha) (t in Lakhr) 

Employers' Contributionto Anvidmt Fundand ESIC 45.19 37.37 10.22 31.14 

D. DEFINED BENEFIT OBLIGATION 
1)Gratuity 
Themaluity bmefitpayable to theemployeesofthe Company is as pertheprovisions oftee Payment of Gratuity AO, 1972, m amended. Under tletgatoity plan. every empbyeewlmlae cumplaed at leass 5 yams 

of aervicegetsgmmity on sepamtionorat thelime ofsupemnnuLmn calculated £oregtdvalmt to IS dayssniwy for each completed yemofaavice calculated on lath drawn hascaslay. The Company does not have 

af, dd plat for gratuity liability. 

L ASSUMPTIONS: Forthe year add 
March 31, 2026 

Forthe period from 
Jnly08, 2024 to March 

31,2025 

For theperiad from 
April 01,2024 to Jolt 

07,2024 

For the year add 
March 31, 2024 

Discount Rate 7.15% 6.55% 6.92%. 6.97% 

Salary Escalation 8.0070 8.00% 8.00% 8.00 

Attrition Rate 7.00% 7.01% 5.00%a 5.00% 

MortalityTable Indian Assured Lives 
Mortality (2012.14) Moetzlity(2012-14) 

Indian Assured laves Indian Assured Lives 
Mortality (2012-14) 

lridim Assured Lives " 

Mortality (2012.14) 

Retiranmt Age 60 yeas 60 Years 60 yeas 60 veers 

aCIIANGE IN TDE PRESENT VALUE or DEFINED BENEFTT OBLIGATION: As at 
Mart], 31, ' 

2026 

As at 
March 31, 

2025 

Mat 
Jaly 07, 

2024 

As at 
March 31, -

2024 
(T in Lakha) (T in Lakha) (t in Lakha) (T In Laleha) 

Present Value of Benefit Obligation an at thebegimdng ofthoyea 63.43 54.35 46.50 36.87 

Carrot Service Cost 13.73 8.62 2.96 8.91 

Interest Cod 4.08 2.35 0.87 2.59 

Bendtpsid (2.04) (0.41) (0.39) (1.63) 

Actuarial(aains)/lnssm 0.51 (1.48) 4.41 (024) 

Present valueofbeneit obligation neat the cad ofthe voer 79.71 63.43 5435 46.50 

IIL ACTUARIAL GAINS/LOSSES: 
Fortheyear coded 

March 31, 2026 

For the period from 
3,1 2024 to Mareh 

31x 3025 

For the period from 
April 01,2024 tojuly 

07, 2024 

For the 31,202year 4 
March 31,2024 

(lie Lalebe) (t is Laleha) (Sin Lakha) (C ha Lakhr) 
ActuarmlTglmsylosaes on obflpation forthevea D31' (1'.48)- 4.41 .241 

Armaiel(gainrNosses on asset for the year - - - -
Adoarial(gtaiea)lmw recognized is iacume&expenses 
Smtemcot 

0.51 (1.48) 4.41 (0.24) 

IV. EXPENSES RECOGNISED For the year ended 
March31, 2026 

For the period hum 
July 08,2024 to March 

31,2025 

For the period from 
Apra 01, 2024 to Joly 

07,2024 

For the year ended 
March 31,2024 

(t a Lakhr) (t a Lakhs) (T la Lekha) (T a Lakha) 
Cm reaviceco4 - 23.73. -8b2 2,96 £.91. 

ataest coat 4.08 2.35 0.87 2.59 

Amrmal(geins)0ostes 0.51 (1.48) 4.43 (0.24) 

Ezpmaechaaedtothe SlatemeatofProfdand Loa 1832 9.49 834 11.26 

V. BALANCE SHEET RECONCILIATION: As at 
Merch3l, 

2026 

As at 
March3l, 

2025 

As at 
Jely07, 

2024 

As at 
March3l, 

2024 
(t in Lakhr) (T10 Lakha) (t in Lakhr) (T in Lakha) 

Opmingmliability -63.43 54.35 -46.50- 3627 

Expmanasabove 18.32 9.49 8.24 11.26 

Benefit paid (2.04) (0.41) (0.39) (1.63) 

Net IiahVtty!(asui) recognized m the baanee sheet 79.71 63.43 5435 46.50 

VI. EXPERIENCE ADJUSTMENTS 

- 

For the year ended 
March 31,2026 

For the period Dom 
July 08, 2024 to Marro 

31, 2025 

For the period from 
AprIl 01,2024 to July 

07,2024 

For the year ended 
March 31, 2024 

.(ria Lakbs) (ter Lakha) (T m Lakhs) (ter Laklaa) 
Onliabiliriea: gain/floss) (508) 1.90 (4.13) 1.46 
VII. The estimates of rate ofaelmy inmease considered intheactwual valuation takes into account intlap n, smiunty. promotion and all other relevant motors mmuaang supply ma aernana m memnp 

market 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 

Corporate Identification Number (CIN): U22208KL2024PLCOSS534 

DISCLOSURE UNDER AS-15 AS RESTATED 

2) Leave Eocaahment 

L ASSUMPTIONS: 

- 

For the year cadet] 
March31, 2026 

_ 

For the period from 
Joly 08,2024 to March 

31,2025 

For the period from 
Apr801, 2024 to Jely 

07,2024 - 

For the year ended 
March 31,2024 

, 

Discount Rate 7.12% 6.54% 6.92% 6.97% 

Salary Escalation 8.00'0 8.00% 8.00% 8.00% 

Attrition Ram 7.00% 7.01 5.00% 5.00% 

Mortality Table - tdiat Assured Lives. 
Mortality (2012-14) 

Indian Assured Lives - 
Modality (2012-14) 

Indian Assured Lives . 
Mortality (2012-14) 

Indian Assured lire -
Mortality (2012-14) 

Retirement Age 60 years 60 yeas 60 yeas 60 Yeas 

IL CBANGE IN TBE PRESENT VALUE OF DEFINED BENEFIT ODLIGATIOIL• For the year coded 
March 31,2026 

For the period from 
July 08,2024 to March 

31,2025 

For Om period from 
April 01,2024 to Joly 

07,2024 

For the yrareuded . 
March 31,2024 

Rio Lakha) (T in Lakhs) (T in Lakha) (T in Lakbs) 
Present VahmofBenefitObtipation asst the bapnaingofthen 14.96 12.73 10.54 438 
Caren Service Coat 10.50 7.40 2.16 3.13 
Interest Cost 0.94 0.64 0.19 0.29 
(Bmefitpaid) (1.14) (0.25) (0.34) (0.70) 
Acmaiel(gmnaylosaa (5.90) (5.56) 0.18 3.44 
Preset valeeofheaerdoM(gauoe asatlbe end of the year 1936 14.96 1223 1054 

ANNEXURE- XXXVB 

BL ACTUARIAL GAINS/LOSSES: 
- For me year ended 

March 31,2026 

For theperiod from 
July m,1020to March 

31, 2025 

For the period from 
April 01,2024to July 

07, 2024 

For the year ended 
March31, 2024 

(T to Lakha) (Tin Lakhs) (2 to Lskha) (Sin Lakhs) 
Actuarial(ppinsylasseson obligmionfatheye r (5.90) (5.56) 0.18 3.44 

'Actuarial(gainsyloasea on asset for the year - - - - 

Actuarial (galns)/lobns recognized in iecome& apeesm 
Statement 

(5.90) (556) 0.18 3.44 

IV. EXPENSES RECOGNISED For the year ended 
March 31, 2026 

For the period from 
July 08,2024 to March 

31,2025 

For the period from 
April Ol,2024to July 

07,2024 

For the year ended 
March 31, 2024 

(TIn Lakha) (Tin Lakha) (Tin Lakha) (Tin Lakhs) 
Carentsavicecoat 10.50 7.40 2.16 3.13 
Intaest wa 0.94 0.64 0.19 0.29 
Amumial(paimylocses (5.90) (5.56) 0.18 3.44 
Espeoaecharyedtothe StatementofProftand Lou 5-54 2.48 233 636 

V. BALANCE SUEET RECONCILIATION: Forthe year ended 
March 31, 2026 

For the period from 
July 08, 2024 to March 

31, 2025 

For the period from 
April 01, 2024 to July 

07, 2024 

For the year ended 
March 31, 2024 

(TIn Lakha) (TM Lak6s) (Tin Lakha) (Tin Lakbs) -
Opmingnetliability 14.96 12.73 10.54 4.38 
Expense as above 554 2.48 2.53 6.86 

mefitpaid) (1.14) (0.25) (0.34) (0.70) 
Net liability/(anal) reroanhed is thebalancesheet 1936 14.96 12.73 10.54 

VL EXPERIENCE ADJUSTMENTS For the year cadet] 
March 31,2026 

For the period from 
July08, 2024 to March 

31,2025 

For the period from 
April 01,2024 to July 

07,2024 

For the year ended 
March 31, 2024 

(T In Lakha) IT In Lakhs) (Tb Lakhs) I=b Lakhs) 
On liabilities: gaiNRos) 4.92 4.58 (0.12) (3.19) 
U Th estimates mates of rate of salary increase consideredin the actuarial valuation takes into account inflation, seniority, promotion and all other relevant factorsincluding supply and den a d ear the employm 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 
Corporate Identification Number (CIN): U22208KL2024PLC088534 

DETAILS OF ACCOUNTING RATIOS AS RESTATED ANNEXURE- XXXVID 
(₹ In Iaklts, exceptper share data and ratios) 

Particulars
Far the year ended March 

31, 2026 

For the period from July 
082024 to March 31, 

2025 

For the period from April 
01, 2024 to July 07, 2024 

For the year ended 
March 31, 2024 

Resisted Profit afierTaxasper Pmfit&Loss Sratcmcut(A) 854.58 177.64 - 111.40 215:56' 

Tax Expense (B) 292.28 65.55 36.27 74.50 
Depreciation and amortization expense (C) 151.96 103.51 37.71 145.17 
Interest Cost (D) 150.69 12650 45.02 127.45 

Weighted Average Number of Equity Shares at the end of the Year (E) 83,38,293 3,30,106 3,00,000 3,00,000 

NumberofEquity Shares outstanding atthe end of the Year (F) 83,38,293 83,38,293 3,00,000 3,00,000 
Nominal Value perEquity share (₹) (G) 10.00 10.00 10.00 10.00 
Restated Net Worth of Equity Share Holders as per Statement of 
Assets and Liabilities (H) 

],866.05 1,011.47 1,060.58 949.18 

Restated Net-Assets as per Statement ofAssets and Liabilities (l) 1,866.05 1,011.47 1,060.58 949.18 
Current Assets (J) 3,056.83 2,147.55 2,027.83 1,724.40 
CurrentLiabilities(K) 2,574.20 2,408.85 2,146.23 1893.85 

Earnings Per Share -Basic& Diluted' (₹) 10.25 53.81 37.13 71.85 

Return on Net Wortht&2(Y) 4580% 17.56% 10.50% 22.71% 

Net Asset Value Per Sharet&o(2) 22.38' 12.13 - 35353 316.39-

Current Ratio' 1.19 0.89 094 0.91 

Earning before Interest, Taxand Depreciation andAmortizatian' 
(EBITDA) 

1,449,51 47330 230.40 562.68 

Notes-

1. Ratios havebeen calculated as below: 

Earnings Per Share (₹) (El's): 

Return on Net Worth (%): 

Net Asset Value per equity share (₹): 

Cmrent Ratio: 

Earning before Interest, Tax and Depreciation and Amortization 
(EBrrDA): 

A 
E 

A 

F 

I 
J 

A+(B+C+D) 

2. Net-worth means the aggregatevalue ofthe paid-up share epiml and all reserves created out ofOteprBis and securities premium account and debit orcreditbalance ofprofit and loss 
account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the restated balance sheet, but does not 
include reserves created out of revaluation of assets, write-back of depreciation and amalgamation (Referiegulation 2 of Chapter- I of Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2018) 

3. Net-assets value means thetotat of all the assets as reduced by total of all the liabilities of the company 

4. Ratios are not annualised. 

'5,-Fm-the period'frum Apri101,2024 to 1uly07,2024 and fm-the yearended March 31,2024, ihenmnberofshares forthepmpose of calculation nfEarnmgsPerSharebas been 
determined based on the numberofequity shares outstanding as on the date ofincorpomtion ofthe Company, i.e., July 07, 2024, pursuantm the conversion of the partnership firm into 
the Company. 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 
Corporate Identification Number (CIN): U222O8KL2O24PLC088534 

STATEMENT OF TAX SHELTERS ANNEXIIRE - XXXIX 
₹ In Lakhs 

Particulars 

For the year 
ended March3l, 

2026 

For the period 
from July08, 

2024 to March 31, 
2025 

For the period 
tram Apri101, _ 

2024 to July 07, 
2024 

For the year 
ended March3l, 

2024 

Profit before tax asper books (A) _ 1,146.86 243.19 147.67 290.06 
Income Tax Rate• (%) 25.17% 25.17% 25.17% 25.17% 
MAT Rate (%) 0.00% 0.00% 0.00% 0.00% 

Tax at notional rate on pmfts 288.64 61.21 37.17 73.00 

Adjustments - 
Permanent Differences(B) 
Expenses disallowed under Income Tax Act, 1961 

-Donation 0.97 0.05 0.02 0.16 
-Intereston Latepaymemaflncometax 13.49 0.33 0.14 A52 

- Disallowance under section 36 - 5.49 - 6.52 

- Fees for increase in authorised share capital - 8.79 - -

- Interest on Late payment to MSME Creditors - 2.60 2.12 1.98 

Total Permanent Differenees(B) 14.46 17.26 2.28- 9.J8-

Income considered separately (C) 
Interest Income (15.12) (11.33) (5.13) (15.63) 

Total Income considered separately (C) (15.12) (1133) (5.13) (15.63) 

Timing Differences (D) 
Depreciation ns per Books 151.96 103.51 37.71 145.17 

Depreciation as per Income Tax Act, 1961 (180.38) (141.58) (37.28) (162.87) 
Gratuity 16.28 9.08 7.84" 9.63' 

Leave Encashment 4.40 2.22 2.20 6.16 

Lease Equalisation Reserve 0.26 0.18 - -

Expenditure Disallowed u/s 43B(h) (msme O18) - 44.17 54.26 25.69 

Expenditure Allowed u/s 43B(h) - (44.17) (54.26) (25.69) 

Total Timing Differences (D) (51.65) (36.68) 39.04 23.78 

Net Adjustments E=(B+C+D) (5231) (30.75) 36.19 17.33 

Tax expense / (saving) thereon (13.17) (7.74) 9.11 4.36 

Income from Other Sources.(F) _ -
Interestlncome 15.12 11.33 5.13 15.63 

Income from Other Sources (F) 15.12 11.33 5.13 15.63 

Set-off from Brought Forward Losses (G) - - - -
Taxable Income/(Loss) as per Income Tax (H) - (A+E+F+G) 1,109.67 223.77 188.99 323.02 

Set-off from Brought Forward Losses for MAT (I) - - - - - " - - 

Taxable Ineome/(Loss) as per MAT (A+I) 1,146.86 243.19 147.67 290.06 

Deduction wader chapter VFA (J) - - -
Sec. 80JJAAdeduction - - 5.81 3.26 

Deduction under chapter VI-A (J) - - 5.81 3.26 

Taxable Income/(Loss) as per Income Tax (H-J) 1,109.67 223.77 183.18 319.76 -

Income Taxasreturned/computed 279.28 56.32 46.10 80.48 

Tax paid as per normal or MAT Normal Normal Normal Normal 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 

Corporate Identification Number (CIN): U22208KL2024PLCOS8534 

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 
-DETAILS OF CONTINGENT LIABILITIES 8r COMMITMENTS AS RESTATED ANNEXURE- XL 

L In Laklss 

Particulars 
Ant 

March31, 
2026 

Ant 
March31, 

2025 

Mat 
July 07, 

2024 

Ant 
March 31, 

2024 
I. Coetinpeat L'mhiaon -

(a) claims against the comparry not aclaowldged as debt; - - - -

(b)guarantees excluding financial guaanten:and _ _ _ -

(c) other money for which the company is contingently liable - - - - 

R. Commitments 
(a) estimated amount ofconaacts remaining to be executed 
on capital account and not provided for - - -

(b) uncalled liability on shares and other investments partly paid - - - -
(o)other cmmnitmenex - - - - 

RESTATED VALUE OF IMPORTS CALCULATED ON CLF BASISDY THE ANNEXURE- XLI 
tin Ialda' 

Particulars 

Mat _ 
March31, 

T026 

Ant _ 
March31, 

2025 

Mat 
JWy07, 

2024 

Ant _ 
March31, 

2024 
F t t t 

(a) RswMaterial for consumption 2,235.11 1,029.63 580.38 1,896.71 

) Componentsandspae Pats - - - - 
(c) Capitalunods - - - - 

DETAILS OF VALUE (INCLINING INCIDENTAL EXPENSES) OF IMPORTED AND 

Parliculen
Mat _ 

March31, 
2026 

Ant _ 
March31, 

2025 

MM _ 
July 07, 

2024 

Mat 
Mardt3l, 

2024 
F t t t 

(a) RawMaterial - Imported 2,235.11 1,029.63 580.38 L89671 
Raw Material -Indigenous 2,205.55 2,129.40 524.79 1,564.50 

Total 4,440.66 3,159.03 1,105.17 3,46121 

ANNEXURE- XLU 
tin Lakhs 

FuaNan 

Aaat 
March31, 

2026 

Aarul 
March31, 

2025 

Nat 
Joly07, - 

2024 

Aaat 
March31, -

2024 

(%) (%) (%) (%) 
(a) Raw Ma1erial-Imported 5033% 32.59% 52.51% 5480% 

Raw Material -Indigenous 49.67% 67.4l% 47.49% 45.20% 
Total 100.00% 100.00% 100.00% 100.00% 

EXPENDITURE OF RAW MATERIAL AND STOCK-IN-TRADE IN FOREIGN CURRENCY DURING THE FINANCIAL YEAR A ANNEXURE- XLRI 
In Iakly 

-Pankulan _ 
Ant 

March31. - 
2026 

Mat 
March31, _ 

2025 

Mat 
July 07, 

2024 

Ant 
March31, -

2024 
F t t t 

(a) Raw Maktial 2,235.11 1,029.63 580.38 1,896.71 
Stock-in-Trade 1,128.08 628.18 56.07 292.22 

EARNINGS IN FOREIGN EXCHANGE AS RESTATED: ANNEXURE- XLIV 
In Laklu 

partisan 

Aaat 
March31, 

2026 

Mat 
March31, 

2025 

Aaat 
Julym, 

2024 

Mat 
March31, 

2024 
F t t t 

(a) IExpatofgodscalatatdon F.O.B.tasis - - - - 



Seizer Polymers Limited (formerly known as Seizer Polymers Private Limited) 

Corporate Identification Number (CR4): U22208ICL2024PLC088534 

,&NNEX(IRES FORMING PART OF TUE RESTATED FINANCIAL STATEMENTS 

-DUES OF SMALL ENTERPRISES AND MICRO ENTERPRISES AS RESTATED ANNEXURE- XLV 
e Tn Iaklas 

Partiewan 

Asst 
March31, 

2026 

Asat 
March 31, 

2025 

Mat 
July 07, 

2024 

Aaat 
March31, 

2024 
c c - c c 

(a) Dun renuining unpaid to any supplier at the end of each accounting year 

-Principal 87.79 107.71 105.19 54.75 

-interest on the above 8.54 8.54 5.95 3.82 
(b)Teanwuntofintereatpoidbydwbayerintenm ofaeetion l6ofthe Micro, 
Small and Medium Enlecprises Development Act, 2006, along with the ammmt of 
the payment made to the supplier beyond the appointed day during each accounting 

year 

- - - -

(c) the amount of interest due and payable for the period of delay inmaking 
payment(which have been paid but beyond the appointed day duringthe year) bur .
without adding the intent specified under the Micro, Small and Medium 
Enterprises Development Act 2006; 

- - - ' 

(d) he amount ofinnen accrued and renminingnpaidat the end of accounting 
year 

8.54 8.54 5.95 3.82 

(e) the amount of further interest remaining due and payable even in the 
succeeding yearn, until such date when the interest dun above are actually paid to 
the small enterprise, fordo purpose ofdisallownce of  deductible expenditure 
under section 23 of the Micro, Small and Medium Enterprises Development Act, 
2006. 

- - - -

Note: During the period order consideration, to Company does not have a system in place to determine the bifurcation of the creditors an Micro, Smell or MediunEnterprites.Dasd 

on the information available with the Company, them are dun to Small and Micro enterprises as required to be disclosed under the Micm, Small and Medium Enterprises Development 

Act 2006. The infomntion regarding Micro and Small enterprises hat been detetnund to the extent such pries have been identified on the basis ofinfonmtion available with the 

Company. 

DISCLOSURE UNDER AS-I9 AS RESTATED: ANNEXURE- XLVI 

In Lakha 
--"-^ 

Particulan 

As at March 312026 

not later thaome . 
year

lalertbaneaeye r
and not later than free 

rears 
Later than free years Total 

i 

e 

S r 

Minimum Lease Payments got 32.30 - 4098 

Parlicalan 

As at March 31,2025 

not later than one 
year year, 

li ter the oneYnr 
and not later than free Later than five years Total 

= P e e 
Minimum Least Payments 1.28 5.25 - 6.53 

b. The Company has no contingent rents to he recogdredm nexpeme intbe statement ofprofit and lost for the period. 

c. Lau payments recognised in the statement of profit and loss for the period. 

Particular, For the year evdd 
March31, 2026 

For the perid(rem 
July 08, 2024 to 
March31, 2025 

For the perldfrom 
April 01, 2024 to Jnly 

m, 2024 

For the year ended 
March 31, 2024 

Lease paymentsrecomisd is tesretement of profit and loss 39.78 20.98 6.92 27.85 

Note: There ass a short tenn leases which are less than l2awnths and are included i the rent expenses but notprovidd in the diaclosura 

ADDTRONAL REGULATORY INFORMATION AS PER PARAY or SCHEDULE III TO COMPANIES ACT, 2013: ANNEXURE- XLVR 

The Company does not have any immovable property (other than properties where the Company a the lessee and the lease agreements are duly executed in favour of the lessee)whose 

title deeds are not held in the name of the company 
ii. The Company has notrevelued itsFmpeny, Planed Equipment. 
iii. The Company has notgmntd loans or advances in the nature of loans are grentedto ponesoters,Directom, KMPs end the relased paties(as defmedunder Companies Ad, 20133 

either severally or jointly with any other person, that are: 
(a) repayable on demand or 
(b) without specifying any terms or period of repayment 

iv. The Company does not have any capital work-in-progress. 
v. The Company don not have Intangible Asset under Development 
vi. No proceedings havebeen initiated orpending against the company forholdingany bemmni propny underthe Denam1 Transactions (Prohibition) Act, 1988(45 of 1988) and therdn 

made thereunder. 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 

Corporate Identification Number (Clf4): U22208KL2024PLC088534 ' 

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 
-,ii- '31c bas fimn bmib orftrnu'cfd' ' mu on the basis of security of amen and gmnarly retuna orame,nenia ofemreveasels tiled by the Company 

with banks or Bnanual iretitubons are in agreement with the books of accounts except as follows: 

Qualm NameofDank Particulars of 
Securities Provided 

Amount as per Books 
of Account 
(tin Laldaa) 

Amount as reported in 
the quarterly return/ 

nmtemeat 
(tintakhs) 

Amount ofdiRereoce 
(t in takb) 

Reason for material 
discrepancies 

' 

QI 
. 

HDFC Hank 
' 

Stock Statement 563.83 563.83 - NA 

Book Debts 1,052.41 1,178.29 (125.88) 
The variance is due to 

1Nanerendbuola ' 

closures entries 

Q2 
. 

HDFCDmdr 

Stock Statement 891.63 891.63 - NA 

Book Debts 992.41 1,435.87 (443.46) 
The variance is due to 

quarter end books 
cimmesemim ' 

QS HDFC Bank 

Stock Statement 953.25 953.25 - NA 

Book Debts 1,380.49 1825.64 (445.15) 
The variance is due to 

quarterendbooks 
closures entries 

" 

Q4 FIDFC Hank 

Stock Statement - 1,001.64 1,038.64 (37.00) 

Book Debts 1,276.04 1,695.09 (419.05) 
The variance is duelo 

qumterendbooks 
closures entries 

Quarts Nmve of Bank Particulars of 
Secsrides Provided 

Amonataper Books 
ofAccuoot(tin 

Ialehr) 

Amountasreportdiv 
the quarterly rtlmW 

statement 
(t ie Laldm) 

Amount ofdilterenee 
(S in Lakla) 

Reason for material 
discrepancies 

Q2 HDFCBenk 

Stock Statement 601.88 601.88 - NA 

Book Debta 874.61 1,096.42 (221.81) 
Thevarianceisdueto 

quarlerendboaks 
closures entriea 

QS HDFC Bank SlockStmement - 604.91 60491 ' - NA ' 

Book Debts 958.99 1,35047 (391.48) Thevanance is due to 
quarter end books 
cloaveeetries Q4 HDFC Bank 

Stock Statement 59154 672.66 (80.72) 
Book Debra 1,015.71 1,42240 (406.69) 

Quarter NameofBavk Portfcelan of 
Securities Provided 

Amount as per Boob 
ofAcroune(Tin 

lakb) 

Amovnlm reported in 
the quarterly return! 

statement 
(Tin Lakhs) 

Amount of difference 
(tin Lakb) 

Beeson for material 
discrepancies 

QI HDFC➢tak 

Stock Statement 831.06 831.06 - NA 

Book Debts 956.58 1,198.16 (24158) 
The variance .5 due to 

quartereldbooks 
closures entries 

Nora- Bonawirgafrem the Soulh 7Mian Bank Ltd. were taken oser 6yHDFC Bmtkdaag Qi. 7heruf,r the stmemea soar sabm)ttedm 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 

Corporate Identification Number (CIN): U22208ICL2024PLC088534 

ANNEXURES FORMINGPART OFTIIE RESTATED FINANCIAL STATEMENTS 

Quarts  
 

Name of Rank Articular, of 
Sermrities Provided 

Amount as per Bodo 
ofAaeunt(T in 

Lvkhs) 

Amount as reported in 
the quarterly return/ 

statement 
(T in Lakbs) 

Amonotofdllference 
(Tin LsWa) 

Reason for material 
discrepancies 

- 

QI 

- 

The South Indian Bank Ltd 

Stock Satensnt 81633 - 816.33 - NA 

Book Debts (ups 90 

days)
512.97 681.21 (168.24) 

Thevmianceisdueto 
quanerendlwoks 
eloso ea entries 

Q2 The South Indian HankLd 

Stack Statement 932.07 932.07 - NA 

➢ookDeb~rs~ (upto 90 
J r)` y 

562.40 570.16 (7.76) 
The variance is due to 

quarterendbooks 
closures entries 

Q3 The South Indian Dank Lid 

Stock Statement 895.67 895.67 - NA 

Book Debt,(upto 90 
days) 

SmAS 652.40 (145.15) 
The variance is due to 

qumtsed books 
claim entries 

Q4 The South Indian Bank Ltd 
Stock Statement 408.75 776.37 (367.62) The variance is due to 

gomared/yea end 
books closures ensnes 

Book Debt (ups 90 
days) 

547.52 614.09 (66.5 >) 

viii. The company is not declared as wilful defaults by any bank or financial institution or other lender. 
ix. The company has nosranmcfions with companies snuck oHundersecsion 218 of lb Companies Act; 2013 or section 560 ofCospanies Act. 1956. 
L There are some shames or satisfaction yet On be revisterd with Registrar ofComoanies beyond the statutory period which me as folloxs: 

Particulars 

Period bywhieh 
charge bad to be 

regiseered/modiled/a 
at sfrd 

Amount 
Location of 

the Registrar 
Reasonfordday 

FIDFCHmnk Ltd Vehicle Loan 
Within 30 days of 
sanctioning loan 

22,70 ROC Emikdam 

The loan penansmshe pmdofthe erstwhile 
partnership finn Since the loan was taken by the 
p~~ hip fins,, registration, modification or 

satisfaction of charge was not applicable. 

IIDFC Bank Ltd VehideLam 
Within 30 days of 
sanctioning loan 

22,70 ROC Errmkulam 

FIDFC Hank Ltd Veltide Lam 
Within 30 days of 
sanctioning loan 

19.00 ROC Enukulam 

fIDFCBank Lid Vehicle Loan 
Within 30 days of 
sanctioning loan 

13.00 ROCEmekulan 

IIDFC Bank Ltd Vehicle Loa 
Widen 30 days of 
sanctionin8loan 

15.50 ROC &smlmlam 

HDFC Bank Lid Vehicle Loa 
Within 30 days of 
sanctioning loan 

1345 ROC Fina{slan 

ICoak Mahirdm Vchiciel.om 
Within 30 days of 
s ctimunglosn 

]5.50 ROCErrminlmn mr The loperairn todaperid of the estwldle, 
pmmeslsip frmandhas been fully repaid Since 

the loan was aken by the partnership finn, 
registration. nuditicetion orsmisfsction of 

charge was not applicable. 
Kook Mahinda Vehiclel.om Within 30 days of 

sanctioning loan 
15.50 ROCErnaloaimn 

SIDBI Mite Loan 
Within 30 days of 
sanctioning loan 

92.78 ROC Emakolmn 
The loan pertains to the period of the eatwhib-

pastnersltip find Since the loan war taken by the 
partnership fine' registration, modi£maeion or 

satisfaction ofcbarge was not applicable. SIDBILsd Loan 
Within 30 days of 
sanctioning loan 

145.00 ROC Ermlvlam 

SIDBI Liquid WC Loan 
Within30 days of 
sanctioning bars ~ 

22.45 ROC Eaulvlan The tom pertains to iheperid of[heasiwhile 
PsmeaWP firm and has been filly repaid Since 

the loan was taken by the partnership fmr4 
registration. nasdificalion m satisfaction o£ 

charge was  applicable. 

SIDBIUquid WCLoan 
Within 30days 

inglo n
sanctioning loan 

85.00 ROC Emaknlam 

SIDBI Mould Loan 
sancn 
sanctioning loan 50.00 ROCEmalndmn 

SIDBI Ps Lan 
Within 30dayc.of . 
sanctioning loan 

100.00 ROC &mbdam . 

The loan pertain to she paid of the erstwhile 
pumsslupfum Sure the loan was takes, bythe 

partnership finn, registration, modification or 
satisfaction of charge was not applicable. 

SIDBI Ps Loan 
Wishin30 days of 
sanctioning loan 

30.00 ROC Emakalai 

SIDBIPrazhsn Loan - 
Within 30 days of 
saseriadng loan 

124.75 ROC Errmhdem 

SIDBI PmihamLoa 
Within 30 days of 
sanctioning loan 

774.05 ROC Emakulan 

SIDBI SoRlom 
Within 30 days of 
aarmtioning Ions 

4.50 ROC Emskulan 

SIDBI Softlust 
Within30daysef' 
sanctioning loan 

15.50 ROCEnakulan 

SIDBITerm Loan 
Wi0tin 30 days of 
sanctioning loan 

225.00 ROC Eroahtlmn 

The loan pertainsathe peril of the erstwhile 
fins ad bey been filly repaid. Since 

SIDDI TWAT Loan - asrtiosdnpims 
Withit30dsysof 75.00 ROC Emaloilam 

South Indian Bank arm Loan 
Within 30 days of 
sanctioning tom 18.00 ROC E nskulmn 

partnership 
the tom was taken by the partnership firm, 
registration, modifscafion or esdsfscsionof

charge was not applicable. South Indian Bank term Loan 
Within 30 days of 
sanctionhig loan 35. Emekdam 

South Indian Bankterml.oss 
Within 30 days of Within 
sanctioning tom 

250.00 ROC Enskolsn 

tai. The company has no invesonena in irs sulvidiay company and it complies w(thanenwnber of Layers prescribed mderelause(87) ofsection2 oftheAet readwith Companies 

(Restriction on number of layers)1Ldes, 2017 
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5ANNEXURES FORMING PART OFTIIE RESTATED FINANCIAL STATEMENTS 

U,SY'•'~ '^•WY
Ratios N®enror Denominator 

ForFor the year ended 
31,2026 

For the year ended 
Marrh31, 2025 

Variation (%) 

(a)Cucrent Ratio Csnmt Aaseta Caveat Liobiliriw 1.19 0.89 33.71% 

(b)Debt-Equay Redo ron10.1rt 5hamholdcta Egahy 1.31 ISO' t27.22%) 

(e) Debt Service Covenge Rntio Fstnivgavallxble foe 
Oebt Service(ESIFDA) 
+Bad Debt 

Debt Service 

0.56 0.24 133.33% 

(d) Return on Fgmty Ratio Ntt Profit After Taxes- 
Disidmd0f 

ant) 

Avctag
-Pmheesce FAjtI

ryeShmeholdets 
59.40% 

_ 
17.15% 24636% 

_ 

(e) Inventory tmnoverratio Con WOooda Sold Avenge lnventory 12.55 10.31 21.73% 

(I) Trade Receivablea turnover ratio Net Credit Sales 
Avenge Accounts 
Receivable 

8.73 6.20 40.81% 

(g) TndepayablsLnmvesntio Ceed¢Puehases - AvengeAceaims Payable 
2084 9.84.

(h)Neteapitaltnnoverntio Nm 
90.35 - 32.12 (381.29%x) 

(i)Netprofitntio Ntt Profittlas Nods 8.55% 2.91% 193.81% 

(I) ra m) Return Capital employed Earning  before Interest
and Tam 

Capin]Pmplged 
29.45% ]265°/a 13281% 

Reaonsfor Varladm note that 25%: Consa niveperiod is norfullftnnnrinl war. hence, not mmpmohle. 

Ratios Numerator Deaominator 
For the year ended 
March 31, 2025 

For the period ended 
July 07,2024

VariatimA•b) , 

(a)Current Ratio Cuesent Attest Corrmt Liabilities 0.89 0.94 (5.32%) 

(b)Debt-Equity Ratio Tod Debt Sbarehuldeh Equity 1.80 160 12.50% 

(c) Debt Service Coverage Ratio 
. 

Fimiog available Sir 
Debt Service(mfDA) 
+ Bat Debt 

Debt Service 
0.24 0.13 84.62% 

-

(d) Reran on Fquityltatio Ntt Aoft AftcrTavn- 
Peareace Dividend (if 

any) 

Avengec 56arth°]date 
thly 

17.15% 11.09% 54.64% 

(e) Inventory turnover ratio Cunof000d Sold Average Inventory 10.31 4.07 153.32% 

(t) Trade Receivables turnover ratio Ntt Cedk Saks 
Avenge Accounts 
Receivable 

6.20 2.31 168.40% 

®Trade PaYahles lu(novern o Credit Putrbasa Average Account Payable 
9.84 4.11 139.42% 

(h)Netcapital tuenoveraatio .mkt Sae .Avege WarDv6 C~pmt 
32.12 - 14.11 127.64% 

(i)Net profit ratio N fit after tee Netdea 2.91% 5.48% (46.90%) 

()Revnn on Capital employed Boning before ]meet 
and Tarn 

CaPbal FinploYud 
12.65% 6.74% 87.67% 

Reasonsjar Varimim mast than 25%:,Both the cunrena and mnryarati a periods represent partlalperiods and are rot compamhfe. 

Ratio Nmlenror Denominator Jviv07,2m4 
For the period ended For the year ended 

Marcfi 31,2024 
Variation (%) 

(a)Cnnentfmio Cvneve Astets Cunmt Liabilitiea 0.94 0.91 3.30% 

(Is)Debt-Equity Ratio Tonllebt Slumholdets Equity 1.60 1.96 (1837%) 

(c) Debt Service Coverage Ratio _ Fatningavnilabk fir 
Oebt Servin(®CiDA) 
+Bad Ocbt 

- 
Debt Service 

0.13- 0.28_

(d) Relents on Equity Ratio NetPmfitAftarTaxea- 
Pe6uevce Dividend (if 
any) 

Avenge Shareholders 
Fqal0, 

11.07% 33.00% (66.399x) 

(e) Imm¢orytutmverratio ConofGoods Bold Averegetavenrory 4.07 14.86 (72.61%) 

(1) Trade Receivables turnover ratio Net Credit Sales 
Avenge Aawnta 
Receivable 

231 7.92 (70.83%) 

® Trade payablea turnover tffiio Credit Pu Lmee AvetageAwuwa Payable 
4.11 18.47 (77.75%) 

(b)Net capital tuenov rratio NU Berk Avenge w,, Cupiu '-
14.11' 28.46 (149.58%) 

(i)Net profitratio NetPnSeaftermx Nndn 5.48% 3.37% 62.61% 

()Return on Capital employed Earning lc6mInterest 
and Taxes 

dFmplyud 
6.74% 14.33% (52.97%) 

Rcwnsfar snrrarioe more Item 25%: Cem entpuradis no( 

xiii. The Company dos nor have any scheme of arrangements which has been approved by the Competent Auhntiry in lenm ofsectims 230 to 237 oldie 

Ccmponiea Act, 2013. 

xiv. 1TnCompmry doesnotlmve undisclosed income dmingtimyem inlhelax assmsneros uvderlhelneome Tax Act, 1961 (sorb as, search aratuvey orarry 

oilier relevant laovisioru of the lncone Tax Act, 1961). 



Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited) 

Corporate Identification Number (CIN): U22208KL2024PLC088534 

ANN EXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS 

xv. The Company has neither traded nor invested in Crypto currency or Virtual Currency during the financial year. 

xvi. A. No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other 

persons or entities, including foreign entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly 

lend or invest in other persons or entities identified in any manner whatsoever (`Ultimate Beneficiaries") by or on behalf of the Company or provide any guarantee, security or the like 

on behalf of the Ultimate Beneficiaries. 
B. No funds have been received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or 

otherwise, that the Company shall directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of 

the Funding Parties or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

xvii. The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social Responsibility (CSR) are not applicable to the Company for fiscal 2024, 2025 and 2026. 

Accordingly, no amount was required to be spent on CSR activities during that years. 

CAPITALISATION STATEMENT AS AT MARCH 31, 2026 ANNEXURE - XLVIII 
(₹ In Lakhs 

Particulars Pre Issue Post Issue 

Borrowings 
Short term debt (A) 1,377.69 

Long Term Debt (including current maturity) (B) 1,070.17 -

Total debts (C) 2,447.86 - 

Shareholders' funds 
Share capital 833.83 -

Reserve and surplus 1,032.22 -

Total shareholders' funds (D) 1,866.05 - 

Longterm debt / shareholders funds (BID) 0.57 -

Total debt / shareholders funds (C/D) 1.31 - 

Signatures to Annezures Forming Part of The Restated Financial Statements 

For and Qrrhe1 alf of the Board of Directors of Selzer Polymers Limited 

Tony Pellisse1 9 Lonappan 
(Managing Director) 
(DIN:10661945) 

Date: 16.09-2026 
Place: Thrissur 

Kuriokkose Francis Kannanayakal Suehal Tony 
(Whole Time Director) (CFO) 
(DIN:02188463) 

I'ratiksha Soft 
(Company Secretary) 


