Ramdas & Venugopal

CHARTERED ACCOUNTANTS
No. 7A, Green Park, Shornur Road,
Thiruvambady P. O., Thrissur - 680022

Independent Auditor’s Examination Report on Restated Financial Statements

To,

The Board of Directors

Selzer Polymers Limited

(Formerly known as Selzer Polymers Private Limited)
Door no. XV/595, Ayyankunnu, Industrial Develop Plot,
Mundur-TC, Thrissur, Kerala, India, 680541

|. We have examined the attached restated financial information of Selzer Polymers Limited (Formerly known
as Selzer Polymers Private Limited) (hereinafter referred to as “the Company™) comprising the restated
statement of assets and liabilities as at March 31, 2026, March 31, 2025, July 7, 2024 and March 31, 2024; the
restated statement of profit and loss and the restated cash flow statement for the financial years ended March
31, 2026 and March 31, 2024, for the period from April 1, 2024 to July 7, 2024, and for the period from July
8, 2024 to March 31, 2025, the summary statement of significant accounting policies and other explanatory
information (collectively referred to as the “restated financial information™ or “restated financial statements™)
annexed to this report and initiated by us for identification purposes. These restated financial statements have
been prepared by the management of the Company and approved by the board of directors at their meeting in
connection with the proposed Initial Public Offering on EMERGE Platform (“IPO” or “EMERGE IPO”) of
National Stock Exchange of India Limited (“NSE”) of the company.

[C*]

These Restated Financial Statements have been prepared in accordance with the requirements of:

(i)  Section 26 of Part — I of Chapter III of Companies Act, 2013 (the “Act”);

(i) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations
2018 (“ICDR Regulations™) and related amendments / clarifications from time to time issued by the
Securities and Exchange Board of India (“SEBI”);

(iii) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“Guidance Note”)

3. The Company’s Board of Directors is responsible for the preparation of the Restated Financial Statements for
the purpose of inclusion in the Draft Red-Herring Prospectus/Red-Herring Prospectus/ Prospectus (“Offer
Document”) to be filed with Securities and Exchange Board of India (“SEBI”), NSE and Registrar of
Companies (Ernakulam) in connection with the proposed IPO. The Restated Financial Statements have been
prepared by the management of the Company on the basis of preparation stated in Annexure IV to the Restated
Financial Statements. The responsibility of the board of directors of the Company includes designing,
implementing and maintaining adequate internal control relevant to the preparation and presentation of the
Restated Financial Statements. The board of directors are also responsible for identifying and ensuring that the
Company complies with the Act, ICDR Regulations and the Guidance Note.

4. We have examined such Restated Financial Statements taking into consideration:

(i)  The terms of reference and terms of our engagement letter requesting us to carry out the assignment, in
connection with the proposed SME IPO of Selzer Polymers Limited;

(i) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAL,

(iiiy Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Financial Statements; /‘__’/E,\
Y
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(iv) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely
to assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR
Regulations and the Guidance Note in connection with the IPO.

The Restated Financial Statements of the Company have been compiled by the management from:

a. Audited financial statements of the firm for the financial years ended on March 31, 2024;

b. Audited special purpose financial statements of the firm/company for the period from April 01, 2024 to
July 07, 2024 and for the period from July 08, 2024 to March 31, 2025.

¢. Audited financial statements of the company for the financial year ended on March 31, 2026;

For the purpose of our examination, we have relied on:

a. Auditor’s report issued by us dated September 04, 2026 on the audited financial statements for the
financial year ended March 31, 2026,

b. Auditor’s report issued by us dated June 20, 2024 on the audited financial statements for the financial year
ended March 31, 2024,

¢. Auditor’s report issued by us dated September 04, 2026 on the audited special purpose financial
statements of the company for the period from July 08, 2024 to March 31, 2025.

d. Auditor’s report issued by us dated September 04, 2026 on the audited special purpose financial
statements of the firm for the period from April 01, 2024 to July 07, 2024.

There are no audit qualifications in the audit reports issued by us which would require adjustments in the
Restated Financial Statements of the Company. The financial report included for these years/periods is based
solely on the report submitted by them.

Based on our examination and according to information and explanations given to us, we are of the opinion
that the Restated Financial Statements:

a) Have been prepared after incorporating adjustments for the changes in accounting policies, material errors
and regrouping / reclassifications retrospectively for the financial years ended on March 31, 2026, March
31, 2024 and for the period from April 01, 2024 to July 07, 2024 and for the period from July 08, 2024 to
March 31, 2025.

b) do not require any adjustment for modification as there is no modification in the underlying audit reports;
¢) have no extra-ordinary items that need to be disclosed separately in the accounts and requiring adjustments.
d) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note.

Based on our examination and in accordance with the requirements of the Act including the rules made there
under, ICDR Regulations, Guidance Note and engagement letter, we report that:

(i) The “restated statement of asset and liabilities” of the Company as at March 31, 2026, March 31,
2025, July 07, 2024 and March 31, 2024 examined by us, as set out in Annexure | to this report read
with significant accounting policies in Annexure IV has been arrived at after making such adjustments
and regroupings to the audited financial statements of the Company, as in our opinion were appropriate
and more fully described in notes to the restated summary statements to this report.
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(i) The “restated statement of profit and loss” of the Company for the financial year ended on March 31,

2026, for the period from April 01, 2024 to July 07, 2024, for the period from July 08, 2024 to March
31, 2025 and for the year ended March 31, 2024 examined by us, as set out in Annexure II to this report
read with significant accounting policies in Annexure IV has been arrived at after making such
adjustments and regroupings to the audited financial statements of the Company, as in our opinion were
appropriate and more fully described in notes to the restated summary statements to this report.

(iii) The “restated statement of cash flows” of the Company for the financial year ended as on March 31,

10.

11.

2026, for the period from April 01, 2024 to July 07, 2024, for the period from July 08, 2024 to March
31, 2025 and for the year ended March 31, 2024 examined by us, as set out in Annexure I1I to this
report read with significant accounting policies in Annexure IV has been arrived at after making such
adjustments and regroupings to the audited financial statements of the Company, as in our opinion were
appropriate and more fully described in notes to restated summary statements to this report.

The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit
reports issued by any other firm of C hartered Accountants nor should this report be construed as a new
opinion on any of the financial statements referred to therein.

We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

. Our report is intended solely for use of the board of directors for inclusion in the offer document to be filed

with SEBI, NSE and Registrar of Companies (Ernakulam) in connection with the proposed SME IPO. Our
report should not be used, referred to or distributed for any other purpose except with our prior consent in
writing. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to

any other person to whom this report is shown or mto whose hands it may come without our prior consent in
writing.

For, Ramdas & Venugopal
Chartered Accountants
ICAI Firm Registration No.: 010669S

e

CA. T.T. Shajan
Partner
ICAI Membership No. 211270

Place: Thrissur

Date: September 16, 2026
UDIN: 26211270GKNFLL7976
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Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Number (CIN): U22208KL2024PLC088534

STATEMENT OF ASSETS AND LIABILITIES AS RESTATED ANNEXURE - I
(% In Lakhs)
As at As at As at As at
Sr. No. Particulars Annexure No. March 31, March 31, July 07, March 31,
2026 2025 2024 2024
EQUITY AND LIABILITIES
1) |[Shareholders Funds
a. Share Capital \Y 833.83 833.83 - 4
b. Partner's Capital account VI - - 3.00 3.00
¢. Partner's Current Capital Account Vi - - 1,057.58 946.18
d. Reserves and Surplus Vil 1,032.22 177.64 - E
2) [Non - Current Liabilities
a. Long-term Borrowings Vil 738.10 357.28 458.90 557.79
b. Deferred Tax Liabilities (net) IX 119.81 106.81 9758 107.41
¢. Long-term Provisions X 85.71 69.63 58.61 51.21
3) |Current Liabilities
a. Short Term Borrowings XI 1.709.76 1.460.99 1,243.06 1,300.65
b. Trade Payables XN
- Payable to Micro and Small Enterprises 87.79 107.71 105.19 54.75
- Payable to other than Micro and Small Enterprises 188.90 277.86 393.41 26379
¢. Other Current liabilities X111 374.73 424,84 244,76 169.41
d. Short Term Provisions X1V 213.02 137.45 159.81 105.25
TOTAL 5,383.87 3,954.04 3.821.90 3.559.44
ASSETS
1) Non Current Assets
a. Property, Plant & Equipment and Intangible Assets XV
- Property, Plant & Equipment 2,108.94 1,628.14 1,654.47 1,675.45
- Intangible Assets 27.15 14.95 0.52 0.52
b. Long-term Loans & Advances XVI1 33.25 27.62 233 133
¢. Other Non-current assets Xvi 157.70 135.78 136.75 157.74
2) Current Assets
a. Inventories XV 1,001.64 591.94 590.63 408.75
b. Trade Receivables XIX 1,276.04 1,015.71 951.88 805.63
¢. Cash and Bank Balances XX 24428 23345 127.29 124.75
d. Short term loan and advances XXI 534.87 306.45 358.03 385.27
TOTAL 5,383.87 3.954.04 3.821.90 3,559.44

See accompanying annexures forming part of the restated financial statements (Refer Annexure No. 1V to XLVIII)

For Ramdas & Venugopal

Chartered Accountants

ICAI Firm Registration No.: 0106698
Peer review certificate No.: 025991

CA. T.T.SHAJAN

Partner

ICAI Membership No. 211270

Place: Thrissur
Date: 16-09-2026
UDIN : 26211270GKNFLL7976

For and on behalf of the Board of Directors of

F o

Selzer Polymers Limited

Tony Pellissery Lonappan

(Managing Director)
(DIN:10661945)

Sl Tomy

Snehal Tony
(CFO)

Place: Thrissur
Date: 16-09-2026

Kuriokkose Francis Kannanayakal
(Whole Time Director)

(DIN:02188463)

T

Pratiksha Soni

(Company Secretary)




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Number (CIN): U22208KL2024PLC088534

STATEMENT OF PROFIT AND LOSS AS RESTATED ANNEXURE - 11
(% In Lakhs)
F For the period
For the period "
Sr. No. Particulars Annexure No. F‘;;:‘r':hy;‘]"' 2‘5‘:;" from July 08, 2024 ;g;’;“t:g::;(::i F;::'r‘:h’;i”";;;:d
to March 31, 2025
2024
A |INCOME
Revenue from Operations XX 9.998.99 6,098.86 2,031.42 6,394.17
Other Income XX 147.77 78.49 42.51 52.30
Total Income (A) 10,146.76 6,177.35 2,073.93 6,446.47
B |EXPENDITURE
Cost of Material Consumed XXIV 4,440.66 3,159.03 1,105.17 346121
Purchases of Stock-in-Trade XXV 1,128.08 628.18 56.07 292.22
Direct Expenses XXV 830.00 471.36 192.76 548.07
(;hangx_es In Inventories of Work- In- Progress, Finished Goods & XXV (22.30) (207.64) (44.06) 94.45
Stock-in-Trade
Employee benefits expense XXVIHI 1,068.16 722.05 270.51 651.90
Finance costs XXIX 160.03 130.60 62.96 135.53
Depreciation and amortization expense XXX 151.96 103.51 37.71 145.17
Other expenses XXXI 1,243.31 927.07 24514 827.86
Total Expenses (B) 8,999.90 5,934.16 1,926.26 6,156.41
C  |Profit before tax (A-B) 1,146.86 243.19 147.67 290.06
D |Tax Expense:
(i) Current tax XXXIX 279.28 56.32 46.10 80.48
(i1) Deferred tax expenses/(credit) X 13.00 9.23 (9.83) (5.98)
Total Tax Expenses (D) 292.28 65.58 36.27 74.50
E Profit for the year (C-D) 854.58 177.64 111.40 215.56
F  |Earnings per share (Face value of I 10/- each): XXXV
i. Basic 10.25 53.81 37.13 71.85
ii. Diluted 10.25 53.81 37.13 71.85

See accompanying annexures forming part of the restated financial statements (Refer Annexure No. [V to XLVIII)

For Ramdas & Venugopal

Chartered Accountants
ICAI Firm Registration No.: 01066958
Peer review certificate No.: 059%/

CA

Partner
ICAT Membership No, 211270

Place: Thrissur
Date: 16-09-2026
UDIN : 26211270GKNFLL7976

AJAN

For and on behalf of the Board of Directors of
Selzer

mers

Limited

Tony Pellissery Lonappan
(Managing Director)

(DIN:10661945)

Sgwl"“'l'ff’.

Snehal Tony
(CFO)

Place: Thrissur

Date: 16-09-2026

Kuriokkose Francis Kannanayakal
(Whole Time Director)

(DIN:02188463)

T2

Pratiksha Soni

(Company Secretary)




STATEMENT OF CASH FLOW AS RESTATED

Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Number (CIN): U22208K1.2024PLC088534

ANNEXURE - 111

(% In Lakhs)

For the period from

For the period from

Chartered Accountants
ICAI Firm Registration No.: 0106698
Peer review certifi

CA. T~
Partner
ICAI Membership No. 211270

Place: Thrissur
Date: 16-09-2026
UDIN : 26211270GKNFLL7976

Selzer Polymers Limited

Tony Pellissery Lo

(Managing Director)
(DIN:10661945)

ol Toye

Snehal Tony
(CFO)

Place: Thrissur
Date: 16-09-2026

Particalars o t““h’;‘l";;'::d July 08,2024 to | April 01,2024 to F‘;‘; "’eh”g‘l" ;"}‘2"4""
ARER 2 March 31, 2025 July 07,2024 ARER S
Cash Flow From Operating Activities:
Net Profit before tax as per Profit And Loss A/c 1,146.86 243.19 147.67 290.06
Adjustments for:
Interest Cost 150.69 126.50 45.02 127.45
Gratuity & Leave encashment Provision / (Reversal) 23.86 11.97 10.77 18.12
Interest Income (15.12) (11.33) (5.13) (15.63)
Sundry Balances Written back (5.50) (0.07) (21.82) (0.06)
Sundry Balances Written off 0.76 37.73 - 0.51
Discount received (73.26) (35.76) (7.65) (16.14)
Discount Given 0.66 3.01 3.80 4.13
Depreciation and Amortization Expense 151.96 103.51 37.71 145.17
Operating Profit Before Working Capital Changes 1,380.91 478.75 210.37 553.61
Adjusted for (Increase)/Decrease in operating assets
Inventories (409.70) (1.31) (181.88) 42.81
Trade Receivables (261.75) (104.57) (150.05) (0.83)
Short term loans and Advances (228.42) 51.58 27.24 (51.30)
Other Non Current Assets (21.92) 0.97 20.99 (62.95)
Other Current Assets (Including Other Bank balances) 28.37 (104.76) (2.17) 174.07
Adjusted for Increase/(Decrease) in operating liabilities:
Trade Payables (30.12) (77.20) 209.53 124.00
Other Current Liabilities & Provisions (36.64) 181.53 70.61 (104.05)
Cash Generated From Operations Before Extra-Ordinary Items 420.73 424.99 204.64 675.37
Net Income Tax (paid)/ refunded (238.35) (83.66) 7.70 (47.21)
Net Cash Flow from/(used in) Operating Activities: (A) 182.38 341.33 212.34 628.16
Cash Flow from Investing Activities:
Punf:hase of property, plant & equipment and intangible assets (including (650.59) (116.91) (17.72) (196.71)
capital advances)
Interest Income Received 15.12 11.33 5.13 15.63
Net Cash Flow from/(used in) Investing Activities: (B) (635.47) (105.58) (12.59) (181.08)
Cash Flow from Financing Activities:
Proceeds from Borrowings 1.173.74 297.49 277.02 156.10
Repayment of Borrowings (544.15) (407.93) (433.51) (479.86)
Interest Cost (137.30) (123.91) (42.89) (123.63)
Net Cash Flow from/(used in) Financing Activities (C) 492.29 (234.35) (199.38) (447.39)
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 39.20 1.40 0.37 (0.31)
Cash & Cash Equivalents As At Beginning of the year 2.89 1.49 1.12 1.43
Cash & Cash Equivalents As At End of the year 42.09 2.89 1.49 1.12
See accompanying annexures forming part of the d financial stat its (Refer Annexure No. IV to XLVIII)
Component of cash and cash equivalent consist of :
Cash-in-Hand 2.17 1.06 1,44 1.07
Bank Balance 39.92 1.83 0.05 0.05
Total 42.09 2.89 1.49 1.12
Note: The Cash Flow Statements has been prepared under Indirect Method as set out in Accounting Standard 3, 'Cash Flow Statements' notified under section 133 of
the Companies Act, 2013,
For Ramdas & Venugopal For and on behalf of the Board of Directors of

A

ose Francis Kannanayakal

(Whole Time Director)

(DIN:02188463)

T

Pratiksha Soni

(Company Secretary)




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Number (CIN): U22208KL2024PLC088534

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH
1. CORPORATE INFORMATION

The Company was originally formed as a Partrership Firm under the Partnership Act, 1932 having Firm Registration Number
395/2012 in the name and style of “Selzer Polymers” pursuant to Deed of Partnership dated November 28, 2011. Subsequently the
firm was converted from Partnership firm into a private limited company as per the provision of Part I Chapter XXI of the
Companies Act, 2013 with the name and style of “Selzer Polymers Private Limited” and received a Certificate of Incorporation
from the Registrar of Companies, Emakulam Central Processing Centre dated July 08, 2024. Later, the Company was converted
into Public Limited Company and consequently name of company was changed from “Selzer Polymers Private Limited” to “Selzer
Polymers Limited” vide Special resolution passed by the Shareholders at the Extra Ordinary General Meeting held on April 24,
2026 and a fresh certificate of incorporation dated May 11, 2026 issued by the Central Processing Centre. The company
manufactures a diverse range of water tanks, industrial packaging products, and solar floating systems serving food processing,
water management, and international trade sectors. Utilizing High-Density Polyethylene (HDPE) technology, the company delivers
lightweight, highly durable, and chemical-resistant solutions engineered to provide exceptional strength, UV resistance, and long-
lasting reliability.

2, SIGNIFICANT ACCOUNTING POLICIES
2.01 BASIS OF ACCOUNTING AND PREPARATION OF RESTATED FINANCIAL STATEMENTS

The restated summary statement of assets and liabilities of the Company as at March 31, 2026, March 31, 2025 and of the firm as
at July 07, 2024 and March 31, 2024 and the related restated summary statement of standalone profits and loss and cash flows for
the year/period ended March 31, 2026, March 31, 2025, July 07, 2024 and March 31, 2024 (herein collectively referred to as
(“Restated Summary Statements™) have been compiled by the management from the Audited Financial Statements for the year
ended on March 31, 2026 & March 31, 2024 and special purpose financial statements for the period ended March 31, 2025 & July
07, 2024. Restated Summary Statements have been prepared to comply in all material respects with the provisions of Part T of
Chapter III of the Companies Act, 2013 (the “Act”) read with Companies (Prospectus and Allotment of Securities) Rules, 2014,
‘Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations™)
issued by SEBI and Guidance note on Reports in Companies Prospectuses (Revised 2019) (“Guidance Note”). Restated Summary
Statements have been prepared specifically for inclusion in the offer document to be filed by the Company with the NSE in
connection with its proposed SME IPO. The Company’s management has recast the Financial Statements in the form required by
Schedule III of the Companies Act, 2013 for the purpose of restated Summary Statements.

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the
relevant provisions of the Companies Act, 2013 ("the 2013 Act"), as applicable. The financial statements have been prepared on
accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the financial statements
are consistent with those followed in the previous year.

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted accounting
principles in India.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in Schedule IiI to the Companies Act, 2013. Based on the nature of products and the time between the acquisition of
assets for processing and their realization in cash and cash equivalents, the Company has determined its operating cycle as twelve
months for the purpose of current — non-current classification of assets and liabilities.




Selzer Polymers Limited (formerly known as Selzer Polynters Private Limited)
Corporate Identification Number (CIN): U22208K1.2024PL.C088534

ANNEXURE 1V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

2.02 USE OF ESTIMATES
The preparation of financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires the
Management to make estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent
‘Habilities at the date of the financial statements and the reported amounts of revenue and expenses, during the reporting year.
Examples of such estimates include estimates of provision for slow moving and obsolete stock, provision for doubtful trade
receivables, provision for warranty. Actual results could differ from these estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Any revision to accounting estimates is recognized prospectively in current and future periods.

203 CURRENT & NON-CURRENT CLASSIFICATION
All assets and liabilities are classified into current and non-current.
Assets:
An asset is classified as current when it satisfies any of the following criteria:
a) It is expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;
b) It is held primarily for the purpose of being traded;
c) It is expected to be realised within 12 months after the reporting date; or
d) It is cash or cash equivalent unless it is restricted from being exchanged or used to seftle a liability for at least 12 months after the
reporting date
Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.

Liabilities:

A liability is classified as current when it satisfies any of the following criteria:

a) Tt is expected to be settled in the Company's normal operating cycle;

B) Tt is held primarily for the purpose of being traded;

c) It is due to be settled within 12 months after the reporting date; or

d) The Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting
date.

Terms of a liability that could, at the option of the counterparty, result in its settiement by the issue of equity instruments do not
affect its classification.

2.04 OPERATING CYCLE
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other
criteria set out above which are in accordance with the Schedule HI to the Act. Based on the nature of services and the time
between the acquisition of assets for providing of services and their realisation in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current & non-cutrent classification of assets and liabilities.

2:05 PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

(i) Property, Plant & Equipment
All Property, Plant & Equipment are recorded at cost including taxes, duties, freight and other incidental expenses incurred in
relation to their acquisition and bringing the asset to its intended use.

(ii) Intangible Assets
Intangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment Josses, if any.




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Number (CIN): U22208K1.2024PL.C088534

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
PROFIT/LOSS) AND RECONCILIATION OF NETWORTH

2.06

2.07

2.08

2.09

2.10

211

DEPRECIATION / AMORTIZATION

The depreciation is computed by considering the useful life of the asset as per Schedule 1 of the Companies Act, 2013 under
Straight Line Method (SLM). If the Management’s estimate of the useful life of a fixed asset at the time of the acquisition of the
asset or of the remaining useful 1ife on a subsequent review is different from the aforesaid schedule, depreciation is provided at the
applicable rate based on such different useful life as per the advice obtained from a competent technician.

Intangibles assets are amortized over their estimated vseful life on Straight Line Method.

INVENTORIES

Inventories comprises of Raw Material, Work-in-Progress and Finished Goods. Inventories are measured at the lower of cost and
net realisable value. The cost of inventories is based on the weighted average cost (WAC) method.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the
estimated costs necessary to make the sale.

The cost of finished goods and work-in-progress includes raw material costs (net of recoverable taxes), direct cost of conversion
and proportionate allocation of indirect costs incurred in bringing the inventories to their present location and condition.

IMPAIRMENT OF ASSETS

The Company periodically assesses whether there is any indication that an asset or a group of assets comprising a cash generating
unit may be impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. For an asset or
group of assets that do not generate largely independent cash inflows, the recoverable amount is determined for the cash-generating
unit to which the asset belongs. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognised in the Statement of profit and loss, If at the balance sheet date, there is an indication
that if a previously assessed impairmeit loss no longer exists, the recoverable amount is reasscssed and the asset is reflected at the
recoverable amount subject to a maximum of depreciable historical cost. An impairment loss is reversed only to the extent that the
carrying amount of asset does not exceed the net book value that would have been determined; if no impairment loss had been
recognised.

FOREIGN CURRENCY TRANSLATIONS

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Any income or
expense on account of exchange difference either on settlement or on translation at the balance sheet date is recognized in Profit &
‘Loss Accountin the year in which it arises.

BORROWING COSTS

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such
assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. All other borrowing
costs are recognised in Statement of Profit and Loss in the period in which they are incurred.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

The Company recognizes a provision when there is a present obligation as a result of past (or obligating) event that probably
requires an outflow of resources and 2 reliable estimate can be made of the amount of the obligation, A disclosure for a contingent
liability is made when there is a possible obligation or a present obligation that may, but probably will not, require an outflow of
resources. When there is a possible obligation or a present obligation that the likelihood of outflow of resources is remote, no
provision or disclosure is made.

Provisions for onerous contracts, i.e. contracts where the expected unavoidable costs of meeting the obligations under the contract
exceed the economic benefits expected to be received under it, are recognized when it is probable that an outflow of resources
embodying economic benefits will be required to settle a present obligation as a result of an obligating event, based on a reliable
estimate of such obligation.
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REVENUE RECOGNITION

Sale of Goods

Revenue from the sale of goods is recognised as and when the significant risks and rewards of ownership have been transferred to
the customer.

‘Bale of Services

Revenue from service transactions must be recognized using the percentage completion method, matching revenue with the costs
incurred to reach the stage of completion.

OTHER INCOME
Interest Income on fixed deposit is recognized on time proportion basis. Other Income is accounted for when right to receive such
income is established.

TAXES ON INCOME

Income taxes are accounted for in accordance with Accounting Standard (AS-22) — “Accounting for taxes on income”, notified
under Companies (Accounting Standard) Rules, 2021, Income tax comprises of both current and deferred tax.

Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance with the provisions of the
Income Tax Act, 1961.

The tax effect of the timing differences that result between taxable income and accounting income and are capable of reversal in
one or more subsequent periods are recorded as a deferred tax asset or deferred tax liability. They are measured using substantially
enacted fax rates and tax regulations as of the Balance Sheet date.

Deferred tax assefs arising mainly on account of brought forward losses and unabsorbed depreciation under tax laws, are
recognized, only if there is virtual certainty of its realization, supported by convincing evidence. Deferred tax assets on account of
other timing differences are recognized only to the extent there is 2 reasonable certainty of its realization.

CASH AND BANK BALANCES

Cash and cash equivalents comprises Cash-in-hand, Current Accounts, Fixed Deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value. Other Bank Balances are
shori-term balance { with original maturity is more than three months but less than twelve months).

EARNINGS PER SHARE

Basic carning per share is computed by dividing the profit/ (loss) after tax (including the post tax effect of extraordinary itemts, if
any) by the weighted average number of equity share outstanding during the year. Diluted earning per share is computed by
dividing the profit/ (loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and
other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares which could have been issned on the conversion of all dilutive potential equity shares.

LEASES

Assets acquired under finance leases are capitalized at the inception of the lease at the lower of fair value and present value of
minimum lease payments, Finance charges are recognized in the Statement of Profit and Loss over the lease term. Operating lease
payments are recognized as an expense in the Statement of Profit and loss on a straight-line basis over the lease term.
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EMPLOYEE BENEFITS

Defined Contribution Plan:

Contributions payable to the recognised provident fund, which is a defined contribution scheme, are charged to the statement of
profit and Toss.

Defined Benefit Pian:

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides
for lump sum payment to vested employees at retirement, death while in employment or on termination of employment of an
amount equivalent to 15 days salary payable for each completed year of service without any monetary limit. Vesting occurs upon
completion of five years of service, Provision for gratuity has been made in the books as per actuarial valuation done as at the end
.of the year/period.

The Company has an obligation towards compensated absences, a short-term/other long-term employee benefit arising from
unutilised leave accrued by eligible employees. The liability towards compensated absences is recognised based on the actuarial
veluation of the obligation as at the end of the year/period. The cost of such benefits is recognised in the Statement of Profit and
Loss in the period in which the related employee services are rendered.

SEGMENT REPORTING

The Company identifies operating segments based on the nature of the products and services provided and the manner in which the
operations are managed and reviewed by the management. The Company operates in a single business segment and does not have
any separately identifiable reportable operating segments.

Accordingly, the Company’s entire business operations constitute a single reportable segment, and the financial information is
reviewed and presented on an overall basis. Hence, segment reporting is not applicable to the Company.
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3. NOTES ON RECONCILIATION OF RESTATED PROFITS

(3 in Lakhs)
For the period from| For the period from
Particulars F;;nt:‘:ny;:r;unz?d July 08, 202410 | April01,2024t0 | © ;'I'::h";;";;z‘:“d
’ March 31, 2025 July 07, 2024 *
Net Profit/(Loss) after Tax as per Audited Profit & Loss Account 19131 206.71 87.15 171.02
Adjustments for:
Interest Income - 2.17) 2.17 -
Rent expense - (0.18) - -
Insurance Expense - (2.64) (3.62) 8,38
Electricty expense - 19.58 ] (19.58) -
Interest on partner's capital - 0.36 {0.36) -
Tnterest on MSME dues - (2.60) (2.12) (199
Interest on borrowings - {5.30) {0.08) 5.38
JReversal of gratuity expense . - - - - £16.62)
GST Input tax credit - (15.68) - -
Leave encashment - 2.54 (2.54) 3.77)
Gratuily expense - 3.23 (8.23) (9.63)
Interest on Income tax. (3.99) 1.10 (2.03) 491
Depreciation and Amortization Expenses (45.24) (19.89) 241 44.56
Prior Period Income/Expense 6.60 - 28.83 -
Income tax expense 10.46 361 19.58 7.34
Deferred tax expense {4.56) (16.03) 9.82 5.98
Net Profit/ (Loss) After Tax as Restated 854.58 177.64 111.40 215.56

Explanatory potes to the above restatements to profits made in the audited Finaneial Statements of the Company for the respective years:

a. Interest Income: Company failed to recognise Interest Income on FD for the peried from April 03, 2024 to July 07, 2024, which is now restated.

b. Rent expense: In fiscal 2025 the company failed to recognise the lease equalisation reserve, which is now restated.

¢ Insurance expense: In Fiscal 2025 and Fiscal 2024 the company failed to recognise the prepaid expense related to insurance expense which is now restated.

d. Electricity expense: For the period ended July 07, 2024 the company faifed to recognise provision for electricity expense is which is now restated.

e, Interest an partmer's capital: Interest on partner’s capital was madvertently recognised in the company’s financial statements instead of the partnership firm and is now restated.

f. Interest on MSME: In past years the company failed %o recognise interest payable on delayed payments to Micro and Small Enterprises, as required under the Micro, Small and Medium
Enterprises Development Act, 2006, hence the same is now restated.

g. Interest on borrowings: Interest on borrowings pertaining to April 2024 was recognised in Fiscal 2024 prior to the period of its accrual. and interest pertaining to the period subsequent to July
07, 2024 was recognised for the period ended July 07, 2024, These amounts have been restated in the appropriate period based o the period of accrual.

h. Reversal of gratuity expense: Provision for gratuity has boett restated based on the gratuity vatuation report.

1. GST Input tax credit: GST ITC pertaining to earlier years, which was previously charged to expenses due to non-avaitment, was incorrectly recognised as income in Fiscal 2025 when availed,
The same has now been restated with appropriate treatment in opening balance.

j. Leave encashment: The company has not taken leave encashment report for the period ended 07.07.2024 earlier, now the amount is restated as per the report and Fiscal 2024 expense is
comected based on the report,

k. Gratuity expense: The company has not taken gratuity report for the period ended 07.07.2024 eazlier, now the amount is restated as per the report and Fiscal 2024 expense is comected based
on the report.

1. Interest on Income Tax: Interest liability under the Income-tax Act, for Sections 234B and 234C, had not been recognized in the appropriate reporting periods. The same has now been
recognized and appropriately restated.

m. Depreciation and Amortization: The Company has calculated depreciation using WDV method and using depreciation rates as per income tax act 1961 which has now been restated using
usaful life as per Schedule Tt of the Companies Act 2013.

n. Prior Period ttems ; The Company has booked prior period expenses/ Income the effect of the same has now been restated in the respective years,

o. Income tax: The Company has inappropriately calculated income tax liability which has now been restated for restaterent adjustment as above and provided for using tax rates refated to the
respective financial year as per-Statement of zax shelters.

p- Deferred Tax: The Company has not calculated correctly the deferred tax impact which has now been restated.
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4, NOTES ON RECONCILIATION OF RESTATED NET-WORTH

{% in Eakhs)
As at As at As at Asat
Particulars March 31, March 31, July 07, March 31,
2026 2025 2024 2024
| Networth as audited (a) 1,931.86 1,040.55 61583 528.68
Adjustments for;

Opening Balance of Adjustments {29.08) 444.75 420.50 -
Add : Adjustment due to Canrying Value of Fixed Assets - - - 445.4%
1Add: DTA on opening adjustment - - - (113.39} ]
Add: GST arrears adjustment - - - 15.68
Add: Opening Gratuity adjustment - - - 26.25
Add : Opening Leave encashment adjustment - - - 3.77
Add: Interest on MSME dues - ~ - {1.84)
Change in Profit/(Loss) (36.73) (29.07) 24.25 44.54

Less : ‘Transferred to director loan {adjustments due to restatement) - (444.76) - -
Closing Balance of Adjustments (b) (65.81) (29.08) 444.75 420,50
Networth as restated (a +b) 1,866.05 1,011.47 1,060,58 949.18

Explonatory notes to the above restatements to Networth made in the andited Financial Statements of, the Campany for the respective vears:
1. Depreciation and Amortization: Company has charged depreciation based on the Income tax Act,1961 due to nature of entity was partnership firm. Now depreciation in restated financials is
computed in accordance with the requirements of Schedule 11 to the Companies Act, 2013, Opening adjustment of depreciation prior to March 23 were adjusted ffom partner’s current account.

b. Deferred Tax: Deferred tax arising from the adjustment of depreciation, graiity and leave encashment for periods prior to March 2023 have been adjusted against the partners” capital

accounts.

¢. GST adjustment: GST ITC pertaining to earlier years, which was previously charged to expenses due to non-availment, was incomrectly recognised as income in Fiscal 2025 when availed. The

same has now been restated with appropriate treatment in opening balance.

d. Gratuity Expense: Opening balance of provision for gratuity has been restated based on the gratuity valuation report.

e. Lenve encashment expense: Opening balance of provision for leave encashment has been restated based on the valuation report.

£, Interest on MSME dnes: Interest on MSME dues recognized on the outstanding amount pertains to the period prior to March 2023,

f. Change in Profit/Toss: Refer Note 3 above

& Transferred to director loan: The restatement effects pertaining to LLP has been transferred to Partner's Current Afc caried forward as Loan in the books of the Company.

a. Material Regrouping

Approptiate regroupings have been made in the Restated Summary Statements, wherever required, by a reclassification of the corresponding items of income, expenses, assets, liabilities and cash
flows in arder to bring them in line with the groupings as per the audited Financial Statements of the Company, prepated in accordance with Schedule It and the requirements of the Securities

and Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations, 2018 (as amended},




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)

Corporate Identification Number (CIN): U22208K1.2024PLC088534

DETAILS OF SHARE CAPITAL AS RESTATED

v
(TIn Lakhs)

Asat
March 31,
2026

Asat
March 31,
2025

Asat
July 07,
2024

Aszat
Mareh 31,
204

AUTHORISED:

1,000.00

T000,00

ity Shares of ¥ 10 each
As &t Masch 31, 2026 1,00,00,000 Equity shares of Rs. 10 each,

As at Masch 31, 2025 1,00,00,000 Equity shares of Rs. 10 each,

1,000.00
=i

1,00,00

ISSUED, SUBSCRIBED AND PAID UP

Equity Shares of T 10 each fully paid up

§33.83

833.83

(As 2t March 31, 2026 33,38,293 Equity shares of Rs.10-cach fully paid up,

As at March 31, 2025 83,38 203 Equity shares of Rs. 10 each fully paid up)

TOTAL

$33.83
——

533.83
—

DETAILS OF PARTNERS CONTRIBUTION AS RESTATED

ANNEXTURE -

(Tl Lakhe)

Particulars

Asat
March 31,
2026

Asat
March 31,
2028

As at
July 07,
2024

March 31,
2024

(A) PARTNERS' CAPITAL ACCOUNT:

[Opening balance

3.00

Add/(Less): Transfer to Share capital on conversion

.00)

Closing balance during the year {A)

(B) PARTNERS' CURRENT ACCOUNT:

Opening Balance

1,057.58

Less 1 Transferred to direcior loan {adjustments due to restatement)

(444.76)

Add : Profit/(Loss) transferved duting the vear

1 Add : Tmnsferred to director Toan

{61282)

Add: Adiustment dis to Carrving Value of Fixed Assets

Add: DTA on opening adjustment

Add: GST arrears adjustment
Adid: Opening Gratulty adfustment

Add : Opening Leave di

Add: Interest on MSME dues.

‘Add: Interest on Capial

Closing Balance during the year (1}

I Toul{A+B)

Reconcilixtion of pomber of shares at the end of the year:

Particolars

As at
Biarch 31,
2026

Asat
Maich 31,
20258

Asat
July 07,

Equity Shares at the beginning of the year

8338293

Add: Shares jssued Juring the year

83,38203

Add: Bonus Shares issued during the year

Equity Shares at the end of the year

B

Eakas

Particulars

Asat
March 31,
2026

payment being received in cash.

Aggregate rumber of 83,08,293 equity shares allotted as fully paid up pursuant to contract(s) without

83,08293"

Aggregate number and class of shares allotted as fully pid up by way of bonus shares

| Aperepate number and class of shares bought back

Note:

Apgregated no. of shares issued for consideration other than cash/ as honns shares/ shares hought back during the last 5 years:

1) TermsfRights attached o Egufty Sheres: The compeny has only one class of Equity Skares havieg 2 par vabue of € 10/ pet share. Fach holder of Equity share is entitled to one vote per
share. In the event of liquidation of the Company, the holders of equity share will be entitled 1o receive remaining Assets of the Compeny, after distribution of all preferential amounts. The

distribution will be in proportion to the number of equity shares held by the Sharo holders.

2) The equity shares are not repayable except in the case of a buy back, reduction of capital or winding up in 1eems of the provistons of the Companies Act, 2013
3) Every member of the company holding equity shares has a right o attend the General Meeting of the Company and has a right to speak and on a show of hands, has one vots i€ he is
present in person and on a poll shall have the right to vote in proportion to his share of the paid-up capital of the company,

4) The Company was originally formed and registered asa P
Private Limited and received a fresh centificate of incorporation from the R

hip firm and th d froma p

hip firm to 2 private limited company with the name of Selzey Polymers

kulam on July 08, 2024, Hence, details of share capital and no. of shares

periataing to the period befare July 07, 2024 can't be given.

5) The Company issued 83,38,203 equity shares of 210/~ cach as on March 31, 2025 via board resolution dated March 31, 2025 to the panaers against their cxpitel aad currentaccount

balances in the partnership firm upon conversion of the partnership firm into the Company.
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Details of Shareholders holding more than 5% of the aggregate shares of the company:

Asat Asat Asat As at
Name of Shareholders March 31, March 31, Juoly 07, March 31,
2026 2025 2024 2024
Equity Share Holders
Kuriokkose Francis Kannanayakal 27,79.431 2779431 - -
Tony Pellissery Lonappan 27,79431 27,79.431 - -

| Sunny Thannikkot Poulose 27,19431 27,79431 - -
% of Shareholders holding more than 5% of the agpregate shares of the compary:

As at Asat Asat Asat
Name of Shareholders March 31, March 31, July 07, March 31,

! 2026 2025 2024 2024
Equity Share Holders
Kuriokkose Francis Kannanayakal 33.33% 33.33% - B

*| Tony Pellissery Lonappan 33.33% 33.33% - -
Sunny Thannikkot Poulose 33.33% 33.33% - -
Details of Partners contribution to fixed capital

{% In Lakhs)
Asat Asat Asat Asat
Name of Partners March 31, March 3, July 07, March 31,
2026 2025 2024 2024
Partner's contribotion

| Kuriokkose Francis Kannanayakal - - 1,00 1.00
Tony Pellissery Lonappan - - 1.00 1.00
Sunny Thannikkot Poulose - - 1,00 1.00
Total - - 3.00 3.00
% of profit sharing ratio of the partners of the firm:

Asat Asat Asat Asat
Name of Partners March 31, March 31, July 07, March 31,
2026 2025 2024 2024

JAPartner's contribution |
Kuriokkose Francis Kannanayakal - - 33.33% 33.33%
Tony Pellissery Lonappan - - 33.33% 33.33%
Sunry Thannikkot Poulose - - 33.33% 33.33%

J Total - - 100.00% 100.00%
Details of equity shares held by promoters:

Asat Asat Asat Agat
Name of Promoter March 31, March 31, July 07, March 31,

A 2026 2025 2024 2023
Kuriokkose Francis Kannanayaial 2779431 27719431 - -
Tony Peflissery Lonappan 2779431 27,719431 - -
Summy Thannikkot Ponlose 27,79.431 27,79.431 - -
% of holding of equity shares held by promoters:

Asat Asat Asat Asat
Name of Promoter Mareh 31, March 31, March 31, March 31,
2026 2025 2024 2023

\JJ Kurickkose Francis Kannanayakal 33.33% 33.33% - -
Toay Pellissery Lonappan 33.33% 33.33% - -
Sunny Thannikkot Poulose 33,33% 33.33% - -
% Change in holding of equity shares/profit sharing ratio :

Asat As at Asat Asat
Name of Promoter March 31, March 31, March 31, March 31,

2026 2025 2024 2023
Kariokkose Francis Kannanayakal - - - -

*| Tony Pellissery Lonappan - - - -
Sunmy Thanmikkot Poulose - - - .
DETAILS OF RESERVE & SURPLUS AS RESTATED ANNEXURE- VII

{Z In Lakhs)
Asat Asat Asat Asat
Particulars March 31, March 31, July 07, March 31,
2026 225 2024 2024
Balance in Profit & Loss Alc
Opening Balance 177.64 - - -
Add : Net profit / (Loss) after Tax for the year 854.58 177.64 - -
Closing Balance 1,032.22 177.64 - -
TOTAL 1,032.22 177.64 - -
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DETAILS OF LONG TERM BORROWINGS AS RESTATED ANNEXURE- vHl
(¥ Ins Lakhs)
As at Asat Asat Asat
Particulars March 31, March 31, July 07, March 31,
2026 2025 2024 2024
Secured
| TermLoan K N
- Banks 6.45 12.34 15.56 19.92
- Others 495.89 477.83 660.44 728.86
| Vehicle Loan
= Banks 367.83 i16.75 105.45 11236
Current maturities of long-term debt (332.07) {249.64) {322.55) {303.35)
TOTAL 738.10 357.28 458,90 35019
{Refer Annexure XXXIT for terms of securily, repayment ard other relevan! detzils)
DETAILS OF DEFERRED TAX LIABILITIES (NET) AS RESTATED ANNEXURE- IX
(3T In Lakhs)
Asat Asat Asat Asat
Particolars DMarch 31, March 31, July 07, March 31,
2016 20625 2024 2024
'} Deferred Tax LloblHies grising on docount oft N ]
-Difference of WDV g5 per C tes Act, 2013 and Income Tax Act, 1961 144.83 132.7¢ 128.12 128.23
Expenses disallowed under Income Tax Act, 1961 (25.04)/ (30.859) (30.54) {20.82)
TOTAL 119.81 10681 9758 107.41
DETAILS OF LONG TERM PROVISIONS AS RESTATED ANNEXURE- X
(T1nLakhs
Asat Asat Asat Asat
Particulars March 31, March 31, July 07, March 31,
225 2025 2024 2024
*| Provision Tor Gratiity 69.54” 5711 ] 49.50° 42,16
Provision for Leave encashment 16.17 12.52 9.11 0.05
TOTAL 8571 69.63 58.61 51,21
{Refer Annexure XXXVII for Graglly and leave encaslment)
DETAILS OF SHORT TERM BORROWINGS AS RESTATED ANNEXURE- XI
(¥ In Lakhs)
Asat As xt Asat Az at
Particulars March 31, March 31, Jaly 07, March 31,
2026 2025 2024 2024
Loan vepayable on demand
Secured
-Banks 894.73 447,70 237.68 225.13
Unsecured ‘| ’ : N
| Loan from Related Pasties 482.96 763.65 662.83 Ti2.17
Current Maturities of Loag Term Debt 332.07 249.64 322,55 303,35
L TOTAL 1,709.76 1.460.99 1.243.06 1,300.65
(Refer Annexvre XXXTT for tesns of securily, repayment and other relevant details)
DETAILS OF TRADE PAYABLES AS RESTATED ANNEXURE- X1l
(TTn Lakhs)
5 Azxat Asat Asat Asat -
Particulars March 31, March 31, July 87, March 31,
2026 2025 2004 2024
Payable to Micto and Small Exterprises 87.79 107.71 105.19 5498
.| Paweble to other than Micro and Small Enterprises 135.90 277.86 393.41 263.79
TOTAL 276.69 385,57 498.60 318.54

(Refer Annexure - XXXIU for ageing)
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DETAILS OF OTHER CURRENT LIAIBILITES AS RESTATED

Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)

ANNEXURE- X
{2 1a Lakhs)
Assat Asat Asat Asat
Particulars March 31, March 31, July 07, March 31,
2026 plir L] 2024 2024
Wages, Salaries and Bonus Payable 123.92 53.55 86.33 7262
°| Gther Payable 0.93 - 0.36"] -
Lustomer Advances 173.97 233.70 120.07 39.69
Lease exquali Teserve 0.43 013 - -
Interest payable on MSME_Creditors 8.54 354 5.95 3.82
Statutory Dues Payeble ESIC, TDS, Custom and GST) 66.94 128.87 32.08 53.2%
| TOTAL - IT4.73 424.88 24476 | 16941
DETAILS OF SHORT TERM FROVISIONS AS RESTATED ANNEXURE- X3V
{2 In Lakhs)
Az ar Asat Asat Asat
Particalirs March 31, March 31, Jaly 67, March 31, -
2026 2025 2024 2024
Provision for Taxation (Net of Advanes Tax, TDS and TCS) 156.35 102.03 12937 75.5%
Provision for Gratuity 1017 6.32 4.85 4.34
Provision for Lenve encashment 319 2.44 3.61 1.49
|- Prowision for ex; - 43.31 666 21.98 23.85
TOTAL 213.02 137.45 159.81 165.25
DETAILS OF LONG-TERM LOANS & ADVANCES AS RESTATED ANNEXURE- XVI
(2 In Eakhs)
Axat As at Asat Asat .
Particulars March 31, March 31, Jely 07, March 31,
2026 2025 2024 2024
Unsecured, Considered poods
Lapital advances 33.25 27.62 2.33 1.33
TOTAL 33.25 27.62 233 133
DETAILS OF OTHER NON CURRENT ASSETS AS RESTATED ANNEXURE- XVI
(T Tn Lakhs)
Azat Axat Asat Asat
Particulars March 31, March 31, July 07, March 31,
2026 2025 2024 2024
Unsecured, Considersd poods
R ton money 29.01 1612 - -
Fixed Deposit
(having ariginal of more than 3 months and remaini ity of more than 12 months)* 57.14 58,70 61.66 9 .49
Security Dieposits 71.55 61.46 69.09 £6.25
TOTAL 137,70 135.78 136,75 157714
* Balonce confirmarion and Interest certificate as on 07.07. 2024 Is not available. Hence, FID bak ot verified.
DETAILS OF INVENTORIES AS RESTATED ANNEXURE- XVill
{¥In Lakhs)
I Asat As at A3t 1 Asat 7
Particalars March 31, March 31, July 07, March 31,
2026 2025 2024 2024
Raw Matesial 540.90 153.50 359.83 22201
Work In Progress - - - -

*| Finished goods 460.74 43844 ‘23080 186.74
Stock-in-Trade - - - -
TOTAL 1,001.64 35194 590,63 408.75
DETAILS OF TRADE RECEIVADLES AS RESTATED ANNEXURE- XIX

(T InLakhs)
As at Asat Asar Asat
Particalars Marnch 31, March 31, July 47, March 31,
2026 2025 2024 2024

- Unsecured, Considered Good - E - E
Trade Receivable More than Six Months 28.26 61.93 98.61 90.57
“Trade Receivable Less than Six Months 1,246.78 953.76 853.27 715.06
TOTAL 1176.04 108571 951.88 805,63

(Refer Annexure - XXXV for ageing)




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Number (CIN): U22208K1.2024P1.C088534

DETAILS OF CASH AND BANK BALANCE AS RESTATED ANNEXURE- XX
(It Lakhs)
Asat Asat Asxat Asat
Particulars March 31, MMarch 31, July 07, March 31,
2026 2025 2024 2024
a. Cash and Cash Equivalents
Cash-in-Hand 217 1.06 1.44 1.07
Back Balance 39.92 1.83 0.05 0.05
A Other Bank Balarrces with Scheduled Bank
Balance with Banks in Fixed/Recurring D ity 202.19 230.56 125.80 123.63
(Raving original maturity of mare than 3 months and remaining mavarity of less than 12 months
incliding given as colk l or margin money and guaraniees)
TOTAL 24428 23345 127.29 124.75
* Balance confirmarion tnd Interest centificate as on 07.07.2024 is not avnlable. Hence, FD bal not verffied.
DETAILS OF SHORT TERM LOAN AND ADVANCES AS RESTATED ANNEXURE- XXI
{TInLakhs)
Asat Asat As at As at
Particulars March 31, March 31, July 47, March 31,
2026 2025 2024 2024
‘| Unsecured, Considered pood i ] h
Staff loans & advances 7.12 610 510 5.02
Balance with Government Authorities C.18 2.84 0.06 0.22
id ludi; 19.30 2,12 4.76 218
Vendor advances 507.77 295.39 344.11 37165
TOTAL 534.37 306,45 35803 38527.
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Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identificatior Number (CIN): U22208KL2024PLC088534

DETAILS OF REVENUE FROM OPERATIONS AS RESTATED ANNEXURE- XXII
(Z In Lakhs)
For the vear ended For the peried from| For the period from For the year
Particulars o hy31 "2;‘; 6’ July 08,2024 to | April 01,2024 to July| ended March 31,
Breh 9% March 31, 2025 07,2024 2024
Revenue from Sale of Products
~Dornestic Sales 9,732.44 6.095.85 2,029.10 6,391.17
Revenue from Sale of Services
-Domestic Sales 266.55 3.01 232 3.00
TOTAL 9,998.99 6,098.86 2,031.42 6,394.17
DETAILS OF OTHER INCOME AS RESTATED ANNEXURE - XXIII
(% In Lakhs}
For the period from| For the period from For the year
Particulars F;‘; ‘:‘:hy;f"zi}"z‘?d July 08,2024 to | April 01, 2024 to July | ended March 31,
areh % March 31,2025 07,2024 2024
Interest Income 15.12 11.33 5.13 15.63
Discount Received 73.26 35.76 7.65 16.14
Gain en Translation of foreign currency balances 53,89 28.03 7.91 20.02
Sundry Balances Written Back 5.50 0.07 21.82 0.06
Miscellaneous Income - 3.30 - 0.45
TOTAL 147.77 78.49 42.51 52,30
DETAILS OF COST OF MATERIAL CONSUMED AS RESTATED ANNEXURE - XXIV
(Z In Lakhs)
For the year eaded For the period from| For the period from For the year
Particulars Marchyiﬂ 2026 July 08,2024 to | April 01, 2024 to July | ended March 31,
! March 31, 2025 07, 2024 2024
Opening Stock 153.50 359.83 222,01 170.38
Purchases 4.828.06 2,952.70 1,242 99 3,512.84
J Less : Closing Stock £540.500) (153.50) {359.83) (222,01}
TOTAL 4,440.66 3,159.03 1,105.17 3,461.21
DETATLS OF PURCHASE OF STOCK-IN-TRADE AS RESTATED ANNEXURE - XXV
{¥ In Lakhs)
For the vear ended For the period from] For the period from |  For the year
Particulars Marchy:il 2026 July 08,2024 to | April 01,2024 to July | ended March 31,
! March 31, 2025 07,2024 2024
Purchase of Stock - in - Trade 1,128.08 628,18 56.07 292,22
TOTAL 1,128.08 628.18 56.07 20222




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Number (CIN): U22208KL.2024PLC088534

DETAILS OF DIRECT EXPENSES AS RESTATED ANNEXURE - XXVI
{€In Lakhs)
For the year ended For the period from| For the period from | For the year
Particulars March 31. 2026 July 08,2024 to | April 61, 2024 to July | ended March 31,
* March 31, 2025 07,2024 2024
Shipping & Clearing Expenses 57.35 38.51 13.43 49.03
Freight charpes 64.42 3491 8.95 32.88
Electricity Charges 305.37 168.10 90.34 236.90
Packing & forwarding charges 1.74 0.99 0.51 0.57
Power & Fuel 13.69 7.66 4.14 5.61
Jobwork charges 62.04 27.61 8.32 15.09
Labour charges 32539 193.58 66.57 207.99
TOTAL 830.00 471.36 192.76 548.07
DETAILS OF CHANGES IN INVENTORIES OF WORK- IN- PROGRESS, FINISHED ANNEXURE - XXVII
GOODS ASRESTATED & STOCK-IN-TRADE (% In Lakhs)
For the year ended For the period from | For the period from For the year
Parficulars Marck 31, 2026 July 08,2024 to | April 01, 2024 to July | ended March 31,
* March 31, 2025 07,2024 2024
Work in Progress
Opening Stock - - - -
| Less : Closing Stock - - - -
Finished goods
Opening Stock 43844 230.80 186.74 281.19
Less : Closing Stock (460.74) (438.44) (230.80) (186.74)
Stocle-in-Trade
Opening Stock - - - -
Less : Closing Stock ~ - - -
TOTAL {22.30) (207.64) (44.06) 94.45
DETAILS OF EMPLOYEE BENEFIT EXPENSES AS RESTATED ANNEXURE - XXVIII
(¥ In Lakhs)
For the year ended For the period from | For the peried from For the year
Particulars Marck 31. 2026 July 08, 2024 to | April 01, 2024 to July| ended March 31,
’ ! March 31, 2025 07,2024 2024
Salary & Wages 491.37 276.33 91.51 366.32
Director/Partner Remuneration 198.31 234.38 107.06 57.85
 Incentive & Bonus 251.28 128.44 43.05 133.60
Contribution to Provident Fund and ESIC 45.19 37.37 10.22 31.14
Gratuity expense 18.32 9.49 8.24 11.26
1 eave Encashment Expenses 5.54 248 2.53 6.86
Staff Welfare Expenses 58.15 33.56 7.90 44.87
TOTAL 1,068.16 722.05 270.51 651.90
DETAILS OF FINANCE COST AS RESTATED ANNEXURE - XXIX
(¥1n Lakhs)
For the year ended For the period from| For the period from For the year
Particulars March 31. 2026 July 08,2024 ta | April 01, 2024 to July | ended March 31,
’ March 31, 2025 07,2024 2024
Interest on Bomowings 125.23 108.77 32.65 116.09
Bank Charges 9.34 4.10 17.94 3.08
Interest on partners capital - - 0.36 0.36
 Interest on late payment of MSME Dues - 2.60 2.12 1.98
Interest on late payment of statutory dues 2546 i5.13 9.89 9.02
TOTAL 160.03 130.60 62.96 135.53




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Number (CIN): U22208KL2024PLC088534

DETAILS OF DEPRECIATION AND AMORTIZATION EXPENSE AS RESTATED ANNEXURE - XXX
(% In Lakhs)
For the year ended For the period from| For the period from | For the year
Particulars March 31,2026 July 08,2024 to | April 01, 2024 to July| ended March 31,.
? March 31, 2025 07,2024 2024
Depreciation Expenses: 145.63 102.84 3171 145.17
‘| Amortization Expenses 6.33 0.67 - -
TOTAL 151.96 103.51 37.711 14517
(Refer Annexure « XV for depreciation)
DETAILS OF OTHER EXPENSES AS RESTATED ANNEXURE - XXXI
(T In Lakhs)
For the year ended Far the period from| For the period from For the year
Particulars March 31, 2026 July 08,2024 te | April 01, 2024 to July{ ended March 31,
! March 31, 2025 07,2024 2024
Travelling & Conveyance Expenses 65.53 71.96 19.24 63.61
‘Transportation expense 696.23 433.56 127.03 472,18
Commission 6.71 3.55 3.51 6.65
Discount 0.66 3.01 3.80 4.13
Advertisement and Sales Promotion Expenses 138.12 128.89 17.92 65.29
Loading & Unloading Charges 11.54 2.17 4.56 5.92
Audit Fee 2.19 1.09 1.00 140
Office Expenses 533 3.64 273 7.81
Insurance Expense 17.11 18.29 4.35 6.60
Miscellaneous Expenses 213 2.18 1.07 1.39
Professional and Consultancy Charges 25.79 8.36 1.60 8.10
Sundry balance written off 0.76 3773 - 0.51
JRepairs and Maintenance - Building 57.51 42.71 19.96 2558
Repairs and Maintenance - Plant & Machinery 95.02 83.61 14,15 71.12
Repairs and Maintenance - Vehicle 37.75 28.76 10.17 3351
Printing and Stationery 6.93 4.80 2.64 5.60
|Rent 39.78 20.98 6.92 27.85
Rates & Taxes 3.80 10.81 - 1.36
Postage and courier 1.31 0.84 0.14 141
Telephone & Internet Charpes 11.59 2.68 1.10 4.11
.|Security Charges 14.67 9.68 322 12,96
Penalty charges 2.18 0.85 0.03 0.11
Certification Expenses 0.07 0.92 - 0.66
Total 1,243.31. 927.07 245.14 827.86.
Details of Payment made to Auditors : (Z In Lakhs)
For the year eaded For the period from For_ the period from | For the year |
Particulars March 31, 2026 July 08,2024 to | April 01, 2024 to July| ended March 31,
’ March 31, 2025 07, 2024 2024
Statutory Audit Fees 1.19 0.49 - -
Tax Audit Fees 0.75 0.35 0.75 - 0.95-
GST Audit Fees 0.25 0.25 0.25 045
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Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Number (CIN): U22208K1.2024PLC088534

AGEING OF TRADE FAYABLES AS RESTATED ANNEXURE - XXXIIT
(X In Lakhs)
L. Ageing of Trade payables as at March 31, 2026
Qutstanding for following periods from due date of payment |
Particulars Less than 1 More than 3 Total
1-2 years 2-3 years
year years
(2) MSME 87.79 - - - 87.79
b} Cthers ] 186.41 1.59 0.01 0.49 188.90
(c) Disputed Dues - MSME - - - - -
(d) Disputed Dues - Others - - - - -
Total 274.20 1.99 0.01 0.49 276.69
H. Ageing of Trade payables as at March 31, 2025
Outstanding for following periods from due date of payment
Particulars Less than 1 More than 3 Tetal
1-2 years 2-3 years
year years
(2) MSME 98.46 2.26 - 6.99 107.71
(b) Others 260.13 7.47 4.36 5.90 277.86
1(c) Disputed Dues - MSME - - - - -
(d) Disputed Dues - Others - - - - -
Total 358.59 9.73 4.36 12.89 385.57
IIL. Ageing of Frade payables as at July 07, 2024
Outstanding for following periods from due date of payment
Particalars Less than 1 More thag 3 Total
1-2 years 2-3 years
year years |
(2) MSME 97.56 - 7.63 - 105.19
(b) Others 359.99 24.73 0.78 791 393.41
(c) Disputed Dues - MSME - - - - -
"1 (@) Disputed Dues - Others - - - - -
Total 457.55 24.73 8.41 791 498.60
IV. Ageing of Trade pavables as at March 31, 2024
Outstanding for following periods from due date of payment
Particulars Less than 1 More than 3 Total
1-2 years 2-3 years
year years
{a) MSME 47.12 - 7.63 - 54.75
(b) Others 250.19 5.36 1.01 7.23 263.79
{(c) Disputed Dues - MSME - - - - -
(d) Disputed Dues - Others - - - - -
Total 29731 5.36 8.64 723 318.54

Note: There are no unbilled/not due trade payables




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Number (CIN): U22208KL2024PLC088534

AGEING OF TRADE RECEIVABLES AS RESTATED ANNEXURE - XXXV
(T In Lakhs)
1. Ageing of Trade Receivables as at March 31, 2026
Ontstanding for following periods from due date of payment
Particulars Less than 6 6 months -1 More than 3 Total 1
1-2 years 2-3 years
months year years
(a) Undisputed Trade receivables - considered good 1,246.78 19,49 7.03 1,05 1.69 1,276.04
b) Undisputed Trade Receivables - considered doubtful - - - - - -
1{c) Disputed Trade Receivables - considered good - - - - - -
(d) Disputed Trade Receivables - considered doubtful - - - - - -
Total 1,246.78 19.49 7.03 1.05 1.69 1,276.04
II. Ageing of Trade Receivables as at March 31, 2025
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months -1 More than 3 Total
1-2 years 2-3 years
months year years }
{a) Undisputed Trade receivables - considered good 953.76 15.66 40,64 535 0.30 1,015.71
(b) Undisputed Trade Receivables - considered doubtful - - - - - -
c) Disputed Trade Receivables - considered good - - - ~ - -
{d) Disputed Trade Receivables - considered doubtful - - - - - -
Total 953.76 15.66 40,64 535 0.30 1,015,71
III. Ageing of Trade Receivables as at July 07, 2024
Outstanding for follpwing periods from due date of payment i
Particulars Less than 6 6 months- 1 More than 3 Total
1-2 years 2-3 years
months yvear vears
(2) Undisputed Trade receivables - considered good 853.27 38.35 30.59 26.01 3.66 951.88
(b) Undisputed Trade Receivables - considered douhtful - - - - - -
(c) Disputed Trade Receivables - considered good - - - - - -
(d) Disputed Trade Receivables - considered doubtful - - - - - -
Total 853,27 38.35 30.59 26,01 3.66 951.88
IV. Ageing of Trade Receivables as at March 31, 2024
Outstanding for follewing periods from due date of payment
Particulars Less than 6 6 months - 1 More than 3 Total
1-2 years 2-3 years
months year years
(a) Undisputed Trade receivables - considered good 715.06 27.84 2261 24,27 15.85 805.63
(b) Undisputed Trade Receivables - considered doubtiul - - - - - -
¢) Disputed Trade Receivables - considered good - - - - - -
(d} Disputed Trade Receivables - considerad doubtful - - - - - -
Total 715.06 27.34 22.61 24.27 15.85 805.63

Note: There are no unbilled/not due trade receivables




Selzer Polymers Litited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Number (CIN): U22208KL.2024PLC088534

DETAILS OF OTHER INCOME AS RESTATED

ANNEXURE - XXXV

{TinLakhs}
N *| For tire peried Tront | For e perfod from 7
Particutars F ;"’:"h’;‘;‘:" July 08,2024t0 | April01,2024 toJuly| F ;:::1: ar ;.‘;:" Nature
' March 31, 2025 07, 2024 '

Other Income 147,77 78.49 42.51 52.30
Net Profit Before Tax as Restated 114586 243.19 14767 . 290,06 - -
Percentape 12.838% 32.28% 218.79% 18.03%
Source of Income:
Insterest Income 15.12 11.33 5.13 3.63 |Recurring and not related to Business Activity |
Discount Received 73.26 35.76 7.65 6.14 | Recurring snd not related to Business Activity ]
(ain on Translation of foreipn bal 53.89 28.03 7.91 20.02 |Recurving nd not related to Business Activity
Sundry Balances Writlen Back 5.50 0.07 21.82 0.0G |Non-Recurring end not related 1o Business Activity
Miscellaneous Income - 330 - 0.45 [Non-Recurring and not refated 1o Business Activity
‘Total Other income 147,77 | TEAY] 4251 52,307 X




Selzer Polymers Limited (formerly known as Sclzer Polymers Private Limited)
Corporate Identification Number (CIN): U22208K1.2024PLC0588534

DETAILS OF RELATED PARTY TRANSACTION AS RESTATED

(2) Names of Related Parties where there were transactions during the year;

ANNEXURE - XXXVI

Sr, No. |Name of Related Party Description of relationship Classification

1 |Kuriokkose Francis Kannanayakal Director Key managerial personnel

2 _1Sunny Thanmkkot Poulose Director Key managenial personnal

3 |Tony Peltissery Lonappan {Director [Key managerial personnel

4 |Subin Suony Son of Key Manaperial personnel Relative of Key Managerial personmel

5 |Prince Fradcis Son of Key Managerial persoanel Relative of Key Managerial personnel

6 |Sunin Sunny Son of Key Managerial persounel Relative of Key Managerial personnel

5  [Reeoa Tony | Wife of Key Managerial persotmel Relative of Key Managerial perscnnel

6 |KTK Polymers Private Limitod* Eiity in which diretor has sgnificant Group entity of Key Managerial personnel
7 |KTK Polymers Proprietorship of Key Managerial personnel | Group entity of Key Managerial personnel
R ) Propdetorship of Key Managerial personnel | Group entity of Key Managertal personmnel
7 |tonovationz Partnership firm of Key Managerial persomne] |Group entity of Key Manageria! personnel
8 |Stolz Firm of Key Managerial personnel Group entity of Key Manaperial personnel

Note:

* KTK Polymers Private Limited started its business from financial year 2025-26

(b) Transactions with related parties are as follows: (¥ In Lakhs)
- Group entity of Kcy. Relative of Key
Sr, No. Nature of transaction For the Year ended Key managerial Management Management
personnel
Personnel Personnel
(1) |Remumeratton March 31, 2026 198.31 - 3811
{March 31, 2025 234,38 - 18.66
July 07, 2024 107.06 - 3.03
March 31, 2024 57.85 - 2114
{i1) _|Loan taken March 31, 2026 23433 -] -
March 31, 2025 845.88 - -
July 07, 2024 116.04 - -
March 31, 2024 206.20 - -
+iit) |Loan repaid March 31, 2026 515.03 - -
March 31, 2025 745.060 - -
July 07, 2024 225.38 - -
March 31, 2024 35207 - -
(V) [Inferest March 31, 2026 11.50 - -
March 31, 2025 26.39 - -
July 07, 2024 1.23 - -
March 31, 2024 19.39 - -
) |Reimbursement “(Mareh 31, 3026 478 = .
March 31, 2025 0.55 - n
Tuly 07, 2024 0.94 = -
March 31, 2024 7.55 - -
(vi) [Rent March 31, 2026 6.56 - -
March 31, 2025 1.98 - -
July 07,3024 0.66 - -
March 31, 2024 2.64 - -
(v} [Sales March 31, 2026 - 1,329.52 -
March 31, 2025 - 779.16 -
Tuly 07,2024 - 111.95 -
IMarch 31, 2024 - 484,32 -
(vin) |Prrchase March 31, 2026 - 284.09 -
March 31, 2025 - 149.32 -
Tuly 07, 2024 - 69.47 -
March 31, 2024 - 108.59 -




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)

Corporate Tdentification Number (CIN): U22208K1.2024PL.C088534

DETAILS OF RELATED PARTY TRANSACTION AS RESTATED ANNEXTRE - XXXVI
<) Bal ding are as follows: (Z In Lakhs}
N Group entity of Key Relative of Key
Sr. No. Nature of transaction As At Key manugelnal Management Management
personne Tersonnel Personnel
{i} _|Unsecured Loan March 31, 2026 482.96 - -
{March 31, 2025 T63.65 - -
July 07, 2024 662.83 - -
March 31, 2024 77217 - -
(i) _|Remuncration payable |March 31, 2026 - - 2.93
IMarch 31,2025 - - 273
July 07, 2024 47.00 - 273
March 31, 2024 - - 1.48
(iii) | Amount receivables March 31, 2026 - - -
March 31, 2025 - 148 -
JJuly 07, 2024 - Z .
March 31, 2024 - 16.36 -
(vi} _|Amount payables March 31, 2026 - 171.86 -
March 31, 2025 - 116.29 -
July 07, 2024 - £9.40 -
March 31, 2024 - 27.64 -




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)

Corporate Identification Number (CIN): U22208K1.2024PLC088534
DISCLOSURE UNDER AS-15 AS RESTATED

A. DEFINED CONTRIBUTION PLAN

ANNEXURE - XXXVII

Particulars For the year ended For the year ended For the period ended For the year ended
Mareh 31, 2026 March 31, 2025 July 07, 2024 March 31,2024
(T in Lakhs) R in Lakhs) (T in Lakhs) T in Lakhy)
|Employers' Contribution to Provident Fund and ESIC 45.19 37.37 10.22 31.14

B, DEFINED BENEFIT OBLIGATION
1) Gratuity

The gramity benefit payable to the employees of the Company is as per the provisions of the Payment of Gratuity Act, 1972, as amended. Under the gratuity plan, every employ

who has

pleted at least 5 years

of service gets gratuity on separation of at the time of superannuation caleulated for equivalent to 15 days salary for each complezed year of service calculated on bast drawn basic salary. The Company does not have

a funded plan for gratuity liability.
L ASSUMPTIONS: For the year ended For the period from For the period from For the year ended
h Marchk 31, 2026 July 08, 2024 v March | April 01, 2024 to Jaly March 31, 2024
31,205 07,2024
Discount Rate 7.15% 6.55% 6.92% 6.97%
Salary Escalation 8.00% B.00% 8.00% 8.00%
Attrition Rate 7.00% 7.00% 5.00% 5.00%
“IMortality Table ’| Indian Assured Lives Tndian Assured Lives Indian Assured Lives Indian Assured Lives
Moutality (2012-14) Mortality (2012-14) Mortality (2012-14) Mortality (2012-14)
Retirement Ape 60 years 60 years 60 vears & vears
II. CHANGE IN THE PRESENT VALUE OF DEFINED BENEFIT OBLIGATION: Asat As at Asat Asat
] Mazrch 31, March 31, Jaly 07, March 31,
2026 2025 2024 2024
[ in Lakhs) (¥ in Lakhs) (¥ in Lakhi) (X in Lakhs)
Present Value of Benefit Obligation as at the beginning of the year 63.43 54.35 46,50 36.87
Current Sexvice Cost 13.73 B8.62 2.96 8.91
4.08 2.35 Q.87 2.59
{2.04) {0.41) 039 (1.63)
nsYlosses (.51 (1.48) 4.41 {0.24)
Preseat value of benefit obligation ay nt the ead of the year 79.71 63.43 5435 46.50
1L ACTUARIAL GAINSILOSSES: For theyear ended | Forsicperiodirom | for teperad fom | poe e year cnded
March 31, 2026 31,2025 7, 2024 March 31, 2024
(T in Laklts) (¥ I Lakhs) T in Lakks) {Tin Lakhs)
*| Actanital {pdinsylosses on gh¥igation for the year 03517 (1.48) 3.31] (D.24)
{Actuaria (pains)Tosses on asset for the year - - - -
{Actunrial (gains)1 recognized in i & expenses 0.51 {1.48) 441 (0.24)
|Sta
LV. EXPENSES RECOGNISED For the year ended For the period from For the period from For the year ended
March 31, 2026 July 08,2024 to March ] April 01, 2024 to July March 31, 2024
31,2025 07,2024
X in Lakhs) {Tin Lakhs) (X in Lakhs) (R in Lakhs)
JCurpent service cost B 133934 862 296 B8.91.
Interest cost 4.08 2.35 0.87 2.59
Actuarial (pains)losses 051 {1.48) 4.41 (0.24)
Expense charged to the Statement of Profit and Loss 1832 9.49 324 11.26/
V. BALANCE SAEET RECONCILIATION: Asat Asat Asat As at
March 31, March 31, July 07, March 31,
2026 2025 2024 2024
(¥ b Lakhs) (T in Lakhs) {% in Lakhs) R in Lakhs)
.|Opening net liability 6343 5435 4550} 36.87
Expense as above 18.32 949 8.24 11.26
Benefit paid {2.04) (0.41) {0.39) {1.63)
Net linbility/{asset) recognized in ihe balance sheet 79.71 63.43 5435 46,50
VL EXPERIENCE ADJUSTNMENTS For the year ended For the period from For the period from For the year ended
March 31,2026 Jaly 08,2024 to March | April 01,2024 to July March 31,2024
31,2025 07,2024
. - (X.in Lakhs) (T in Lakhs) {Tin Lakhs} (® in Lakhs)
On liabilities: gain/{loss {5.08) 1.90 {4.13) 1.46

VII. The estimates of me of salary increass considered in the achuarial valuation takes into account inflation, seniority, promotion and all other relevant factors including supply and demand in the employment

market.




Selzer Polymers Limited (formerly koown as Sclzer Polymers Private Eimited)
Corporate Identification Number (CIN): U22208K1.2024PEC088534

DISCLOSURE UNDER AS-15 AS RESTATED ANNEXURE- XXXVI
2) Leave Encasbment
[r. ASSUMPTIONS: For the year ended For the perind from For the period from For the year exded
March 31, 2026 July 08, 2024 o March | April 01,2024 (o July March 31, 2024
. | 31,2025 07,2024 .
Discount Rate T.12% 6.34% 6.92% 5.97%
Salary Escalation 2.00% B.00% 8.00% 8.00%
Attrition Rate 7.00% 1.00% 5.00% 5.00%
AMortality Table | Indian Assured Lives | Indian Assured Lives . Indisn Assured Lives | Indian Assured Lives |
Martality (2012-14) Mortality (2012-14) Maortality (2012-14) Mortality (2012-14)
Retirement Age 60 vears 60 vears 60 years 60 years
IL CHANGE IN THE PRESENT VALUE OF DEFINED BENEFIT OBLIGATION: For the year ended For the petiod from Faor the period from For the year ended -
Mzrch 31, 2026 July 08,2024 to March | April 01,2024 to Jnly March 31, 2024
3,028 07,2024
(¥ in Lakbs) (¥ in Lakhs) (T in Lakhs) {Tin Lakhs)
-| Present Value of Benefit Obligation as af the beginning of the year 14.96 12.73 10.54 -4.38
Current Service Cost 10,50 740 2.16 3.13
Interest Cost 0.94 0.64 0.19 0.29
(Benefit paid) (1.14) (0.25) (0.34) (0.70)
Actuarial {gains)losses {5.90) (5.36) 0,18 344
|Preseat value of benefit obligntion ax at the end of the year 19.36) 14.96 12.73 10:54)
. T A A GAINS/LOSSES: | “For e year ended For the petrjod from For the period from For the year ended
July 08,2024 toMarch | April ¢1,2024 to July
March 31,2026 31,2025 07,2024 March 31, 2024
(% in Labkhs) (T in Lakhs) (X in Lakhs) (¥ in Lakhs)
Actizzrial (gains)ylosses on oblipation for the year (5.90) (5.56) 0.18 3.44
“[Actuarial {g=insVlosses on asset for the year - -] - ] -
Actuarial (gains)/1 gnized in i & expenses (5.90) (5.56) 0.18 3.44
Statement
V. EXPENSES RECOGNISED For the year ended For the period from For the period from For the year ended
March 31, 2026 July 08,2024 to March | April 81, 2024 to July March 31, 2024
31,2025 07,2024
(¥ in Lakhs) & in Lakhs) (T In Lakhs) (T in Lakhs)
Current service cost 10.50 7.40 2.16 3.13
Interest cost 0.94 0.64 .19 0.29
‘Actuarial (pains)losses (5.90) (5.56) 018 3.44
|Exgense charged to the Statement of Profit and Loss 554 2.48| 253 6.86
V. BALANCE SHEET RECONCILIATION: For the year ended For the period from For the period from For the year ended
Mareh 31, 2026 July 08, 2024 to Merch | April 01,2024 to July March 31,2024
31,2025 07,2024
. {¥ Lo 1.akks) {Tin Lakhs) (% io Lakhs) {T jn Lakhs) ~
Opening net liability 14.96 12.73 10.54 4.38
Expense as above 5.54 2.48 2.53 686
(Benefit paid)* (i.14) {0.25) (0.34) (0.70)
Net liability/(nsset) recognized in the balance sheet 19.36 14.96 12.73 10.54
V1. EXPERIENCE ADJUSTMENTS For the year ended For the period from For the period from For the year ended
March 31, 2026 July 08,2024 to March | April 01, 2024 to July March 31,2024
31,2028 07,2024
J {¥ in Lakhy) T in Lakhs)  in Lakhy) {Tin Lakhs} -
On liabilities: gainf{loss) 4.92 4.58 {0.12) (3.19)
VIL The estimates of rate of salary increase considered in the actuarial valuation takes inta account inflation, sentority, promotion and all other relevant factors including supply and demand in the employment




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Number (CIN): U22208KL2024PLC088334

DETAILS OF ACCOUNTING RATIOS AS RESTATED

ANNEXURE ~

XXXVIO

{% In Lakhs, except per share data and ratios)

(EBITDA);

Particalars For the year ended March Fg; ﬂzl;;: :;o;!i::;: g;“y For the peviod from April]  For the year ended
31,2026 * 2025 ' | 01,2024 to July 07,2024 March 31, 2024
Restated Profit after Tax as per Profit & Loss Statement (A) 854,58 177.64 111.40" 21556
Tax Expense (B} 29228 65.55 3627 74.50
Depreciation and amortization expense (C} 151.96 103.51 37.71 145.17
Jnterest Cost (D) 150.69 126.50 45.02 127.45
Weighted Average Number of Equity Shares at the end of the Year (E) 83,38,293 3,30,106 3,00,000 3,00,000
Number of Equity Shares outsianding ai the end of the Year (F) 83,38,293 83,38,293 3,00,000 3,00,000
Nominal Value per Equity share (2) {G) 10.60 10.00 10.00 10.00
Restated Nt Worth of Equity Share Holders as per Statement of 1,866.05 101147 1,060.58 949,18
Assets and Liabilities (H)
Restated Net-Assets as per Statement of Assets and Liabilities (D) 1,866.05 1,011.47 1,060.58 949.18
Cumrent Assets (J) 3,056,83 2,147.55 2,027.83 1,724.40
Current Liabilities (K) 2.574,20 '2,408.85 2,146.23 1,893.85
Esrnings Per Share - Basic & Diloted' (T) 10.25 53.81 3713 71.85
Return on Net Worth! *%(%) 45.80% 17.56% 10.50% 22.11%
1Net Asset Value Per Share' ** @) 2238 12,13° 353,53 31639
Current Ratio® 1,19 0.89 0.94 091
N . ronernnl
Eaxming before Interest, Tax and Depreciation and Amortization 1,449.51 47320 230.40 562.68
{EBITDA)
Notes -
1. Ratios have been calculated as below:
i A
Earnings Per Share (T) (EPS) : E
A
Refum on Net Worth (%): =
Net Asset Value per equity share (%): 11:.
Cument Ratio: ;
Eaming before Interest, Tax and Depreciation and Amortization A+(BHCID)

2. Net-worth means the agprepate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss
account, after deducting the aggregate value of the accumulated losses, defersed expenditure and miscellaneous expenditure not written off, as per the restated balance sheet, but does not
include reserves created out of revaluation of assets, write-back of depreciation and amalgamation (Refer Regulation 2 of Chapter - I of Securities and Exchange Board of India (Issue of
Capitat and Disclosure Requirements) Regulations, 2018)

3. Net-assets value means the total of all the assets as reduced by total of all the liabilities of the company
4. Ratios are not annualised.

-5, Forthe period-from April 01,2024 to July 07,2024 and for the year ended March 31, 2024, the number of shares for the purpose of calentation of Eamings Per Share has been
detertnined based on the number of equity shares outstanding as on the date of incorporation of the Company, i.e., July 07, 2024, pursuant to the conversion of the partaership firm into
the Company.




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Number (CIN): U22208KL2024PLC088534

STATEMENT OF TAX SHELTERS ANNEXURE - XXXIX
{Z% In Lakhs)
For the year For the period For the period For the year
Particulars | ended March 31, | from July 08, | from April 01, | ended March 31, |
articd 2026 2024 to March 31,| 2024 to July 07, 2024
2025 2024
|Profit before tax as per books (A) 1,146.86 | 243.19 | 147.67 290.06 |
Income Tax Rate* (%) 25.17% 25.17% 25.17% 25.17%
MAT Rate* (%) 0.00% 0.00% 0.00% 0.00%
Tax at notional rate on profits 288.64 61.21 3717 73.00
Adjustments :
Permanent Differences(B)
Expenses disallowed under Income Tax Act, 1961
- Donation 097 0.05 0.02 0.16
4 -Interest on Late payment of Income tax 13.49 0.33 0.14 0.52

- Disallowance under section 36 - 549 - 6.52

- Fees for increase in authorised share capital - 8.79 - -

- Interest on Late payment to MSME Creditors - 2.60 2.12 1.98
Total Permanent Differences(B) 14.46 17.26 2.28 9,18+
Income considered separately (C)

Interest Income (15.12) {11.33} (5.13) (15.63)
Total Income considered separately (C) (15.12) (11.33) (5.13) (15.63)
Timing Differences (D)
Depreciation as per Books 151.96 103.51 37.71 145.17
Depreciation as per Tncome Tax Act, 1961 (180.38) (141.58) (37.28) (162.87)
Gratity 16.28 92.08 7.84 9.637
Leave Encashment 440 222 220 6.16
Lease Equalisation Reserve 0.26 0.18 - -
Expenditure Disallowed u/s 43B(h) (msme O/S) - 44.17 54.26 25.69
“|Expenditure Allowed /s 43B(l) (44.17)° (54.26) (25.69) -
Totzl Timing Differences (D) (51.65) (36.68) 39.04 23.78
Net Adjustments E = (B+C+D) (52.31) (30.75) 36.19 17.33
Tax expense / (saving) thereon (13.17) (7.74) 9.11 4,36
|Inconte from Other Sources {F) ] , . J
Interest Income 15.12 11.33 5.13 15.63
Income from Other Sources (F) 15.12 11.33 5.13 15.63
Set-off from Brought Forward Losses (G) = - - -
Taxable Tncome/(Loss) as per Income Tax (H) - (A+E+F+G) 1,109.67 223.77 188.99 323.02
“1Set-off from Broaght Forward Losses for MAT (T} - - - -
Taxable Income/{Loss) as per MAT (A+1) 1,146.86 243.19 147.67 290.06
‘| Deduction under chapter VI-A (F)
Sec. B0JJAA deduction - - 5.81 3.26
Deduction under chapter VI-A (J) - - 5.51 3.26
‘| Taxable Income/(Loss) as per Income Tax (H - J) 1,109.67 223.77 183.18 319.76 |
Income Tax as returned/computed 279,28 56.32 46.10 80.48
Tax paid as per normal or MAT Normal Normal Normmal Normal




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)

Corporate Identification Number (CIN): U22208K1.2024PLC088534

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

-DETAILS OF CONTINGENT LIABILITIES & COMMITMENTS AS RESTATED ANNEXURE- XL
(% In Lakhs)
Asat Asat As at Asat
Particulars Megrch 31, March 31, July 07, March 31,
2026 2025 2024 2024
IT. Contingent Linbikitics ] R § -
(a) claits against the company not acknowledged as debt; - - - -
(b) guarantees excluding finencial guarantees; znd - - - -
{c) other money for which the company is Iy liable - - - -
11. Comtmitments
(a) estimated amount of contracts remaining 10 be executed
on capital account and not provided for - h ) °
(b) uncalled liability on shares and other investments parily paid - - - =
{c) other commitments - - - -
RESTATED VALUE OF IMPORTS CALCULATED ON C.LF BASIS BY THE ANNEXURE - XLI
COMPANY DURING THE FINANCIAL YEAR IN RESPECT OF; (% In Lakdis)
. R Asat il Asat ] Asat Asat il
. March 31, March 31, July 07, March 31,
Particulars 2026 2025 2024 204
T T 3 T
(a) __ [Raw Materigl for consumption 323511 1,020.63 53038 1,896.71
® c and spare pars - - - -
(e} [Capital goods - - . -
DETAILS OF VALUE (INCLUDING INCIDENTAL EXPENSES) OF IMPORTED AND ANNEXURE - XLI
INDIGENQUS RAW MATERIALS CONSUMED (In Lakhs)
1 i Asat 1 Asat As at Asat ]
. Mareh 31, March 31, July 07, March 31,
Farticulars 2026 2025 2024 2024
3 [4 z T
a Raw Material - 2235.11 1,025.63 580138 1,896.71
Raw Material - Indipenous 2,205.55 2,129.40 52479 1,564.50
Total 4,440.66 3,159,03 1,105.17 3,461.21
Percentage to the total consumption :
Asat Asat J Asat Asat
. March 31, March 31, July 07, ] March 31,
Particulars 2026 2025 2024 2024
(%) (%) (%) (%)
(a) |Raw Material - Imported 50.33%| 32.50% 52.51%| 54.80%
(b) [Raw Material - Indigenous 49.67% 67.41% 47.49% 45.20%
. Total 100,00%} 100,00% 100.00% 100,00%
EXPENDITURE OF RAW MATERIAL AND STOCK-IN-TRADE IN FOREIGN CURRENCY DURING THE FINANCIAL VEAR A ANNEXURE - XLII
(% In Lakiws)
Asat Asat Asat Asat
. . A March 31, ! March31, July 07, Mareh 31,
“Particutars 2026 2025 2024 2024
T L3 3 7
(8)  |Raw Material 223511 1,029.63 580.38 1,896.71
(b} Stock-inTrade 1,128.08 628.18 56,07 292.22
EARNINGS IN FOREIGN EXCHANGE AS RESTATED: ANNEXURE - XLIV
(% In Lakhs)
Asat Asat Asat Asat
" March 31, March 31, Taly 07, March 31,
] Particulars 2026 2025 2024 2024
T 3 T 3
fa} IM of goods calcylated on F.O.B. basis - . . _




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Numbet (CIN); U22208K1.2024PL.C088534

“DUES OF SMALL ENTERPRESES ANIy MICRO ENTERFPRISES AS RESTATED

DISCLOSURE UNDER AS-19 AS RESTATED:

ES FORMING PART OF THE RESTATED FINANCIAL STATEMENT:

ANNEXURE- XLV

(X In Lakhs)

Asat Asat Asat Asat
March 31, March 31, July 07, March 31,
2026 2025 2024 2024

T L4 L4 E L4 N

Particulars

(a) Dues remaining unpaid to any supplier at the end of each accounting year

-Principal 37.79 10271 105.19 54.75

~Interest on the above 3.54 5.95 3.82

- (b} the amount of interest paid by the buyer in terms of soction 16 of the Micro, - - - -

Small and Medium Enterprises Development Act, 2006, along with the amount of
the payment made to the supplier beyond the appointed day during each accounting
year,

() the emount of interest dise and payable for the period of delay in making
payment {which have been paid et beyond the appointed day during the year) but | ’ ) ) )
without adding the interest specified tmder the Micro, Small and Medium
Erterprises Devek 1t Act, 2006;

(d) the amount of interest accrued and remaining unpaid at the end of accounting
year

854 854 595 3.82

(e) the amount of fixther interest remaining due and payable even in the
succeeding years, umitl sach date when the interest dues above are actually paid to
the small enterprise, for the purpose of disallowance of a deductible expenditure
under section 23 of the Micro, Smzll and Medium Enterprises Development Act,
2006,

Note : Prusing the period under consideration, the Carnpany does not have a system in place to determine the bifurcation of the creditors es Miero, Small or Medium Enterpriscs. Based
on the information available with the Company, there are dues to Small and Micro enterprises as required to be disclosed under the Micro, Small and Mediun Enterprises D £
Act, 2006, The izfonmation regarding Micro and Small enterprises has been detetmined to the exient such parties have been identified on the basis of information available with the

Comparny.

ANNEXURE - XLVI

2. Reconcilintion of Minitmum Tease Payments at the halance sheet date: (X 1n Lakhs)
As at March 31.2026
later than one year
Particulars nod lnter 1han 638 -} ) ot Inter than five | Later than five years | Total )
year
years
2 T T L4
Minimum Lease Payments 3.61 3230 - 40.91
As a¢ March 31,2025
Iater than one year
Particalars uot later than one and oot later than five | Later than five years Total
year
yeurs
T L4 T T
Mini Lease Payments. 1.28 5.25 - 6.53
b. The Company has no contingent rents to be recognized as 2n expense in the statement of profit and loss for the period.
c. Lease recognised in the of profit and Joss for the period.
Farticulars For the year ended | For the period from | For the period from | For the year ended
March 31, 2026 July 08, 2024 to April 01, 2024 to July March 31, 2024
March 31, 2025 97, 2024
[Lease payments recogmised in the ent of profit and loss 39.78 2058 6.92 27.85
Note: There are short term leases which are less than 12 months and are included in the rent expenses but not provided in the disclosure.
ADDITIONAL REGULATORY INFORMATION AS PER PARA Y OF SCHEDULE IIT IO COMPANIES ACT, 2013: ANNEXURE - XLVI
i,  The Company does not have ay itnmovable property {other than qroperties where the Company is the lessee and the lease agr are duly d in favour of the lessee) whose

ik,

.
v,

title deeds are not held in the name of the company
The Company has not revalued its Property, Plant and Equipment.

The Company has not grented Joans or advances in the natute of loans are granted to premoters, Directars, KMPs and the related parties {as defined under Companies Act, 2013,)

either severally or jointly with any other person, that are:

(a) repayable on demand or

{b) without specifying any terms or pertod of repayment

The Company does not have any capital work-in-progress.

The Company does not have Intangible Asset under Development.
No proceedings have been initiated or pending against the

made thereunder,

for holding any benami property under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and the rules




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate ¥dentification Number (CIN): U22208K1.2024PL.C038534 -

ANNEXTURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

i TheC

For the year ended March 31, 2026

han t

s from banks or fi

joms ony ths bests of security of corrent assets and quarterly returns or sintetnents of curnent sssety filed by the Comparry
with banks or financial institufions are in agreement with the books of accounts except as follows:

Quarter| Name of Bank Particolars of Amount as per Books |Amtount as reported in| Amount of difference | Renson for muterial
Securities Provided of Account the quarterly return/ X in Lakhs) discrepancies
(¥ in Lakhs) staicment ’ N h
(in Lakhs)
Stock Statement 563.83 563.83 - NA
Q1 |HDFC Bank “The variance is duc to
h 7 | Book Debts ] 1,052.41, 1,178.29 (i25.88)] quarterendbocks |
closures entries
Stock Statement 891.63 £91.63 - NA
The variance is due to
Q2 |HDECBank Book Debts 292,41 1,43587 (443.46)|  quarter end books
Stock St 95325 953,25 - NA
The variance is due to
Q3 |HDFC Bank Book Debts 1,380.49 1825.64 (445.15)]  quarter end books
1 entries
) b "|Stock Statement 1,001.64 1.038.64 (37.00),
The variance is due to
4 |HDFC B
Q ank Book Debts 1,276,04 1,695.08] (419.05)]  quarter end books
closures entries
Faor Year ended 3tst March , 2025
Quarter| Nanae of Bank Particufars of | Amount as per Books |Amount as reported in| Amouvat of dilference | Reason for material
Securities Provided of Accotrt (¥ in the quarterly retorn/ (¥ in Lakhs) discrepazcies
Lakhy) statement
. {2 in Lakhy)
Stock Staternent 601,38 5§01.88 - NA
Q2 HDFC Bank The variance is due to
Book Debts 874.61 1,096.42 (221.81}) quarter end books
closures entries
03 |HDFC Bank {Stock Staterment ] 60491 0491 | - NA :
[Book Debts 958.99 135047 {391.48) | The variance 15 due to
{Stock St 591.94 672.66 (80.72) | quarter end books
Q4 |HDEC Bank {Bock Debts 1,015.71 142240 (406.69) closures entries
For the period ended July 07, 2024
Quarter] Name of Bank Particularsof | Amount as per Books | Antount as reported in| Amomnt of difference | Reason for material
Sceurities Provided of Account (T in the quarterly returnf (T in Lakhs) diserepancies
Lakhs) statement
{¥in Lakhs)
Stock Statement 831.06 £31.06 - NA
The variance is due to
Q1 JHDFC Baak Book Debts 956.58 1,19816 (24158) ]  quarter end books
closires entries
Note:  Borrowings from The South Indian Bank Lid. were taken over by HDFC Bank duting Q1. Therefore, the statement was submitted o HDFC Bank.




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Number (CIN): U22208KL2024PL.C088534

NNEXURES FORMING PART OF THE R 'ATED FINANCIAL STATEMENTS
For Year ended 315t March , 2024
Quarter| Name of Bank Particolars of Amount as per Books | Amount as reported in| Amoust of difference | Reason for material
Securities Provided of Account (T in the quarterly return/ (¥ im Lakhs) diserepancies
Lakhs) statement
(R in Lakhs)
Stock St 816.33 | 81633 - NA
: The variance is due to
Q1 |The Souh Indian Bank14d B"“"D;:“)(“"“’go s12.97 68121 (168.24) |  cpuarter end books
¥s closures eatries
Stock Statement 032.07 $32.07 - NA
: - . i The variance is due ta
Q2 [The South Indian Bank Lid B"““D;:y“ ;"‘"" 90 562.40 59016 (1.76)]  quaster end bocks
3 closures entries
Stock Staternent 80567 895.67 - NA
" The variance is due to
Q3 The South Indian Bank L3 BookD day“’"é"“" 90- 507.05 7 652.40 (14535)1  quarter end books |
closures enwries |
Stock Statement 40875 776.37 (367.62) | The variance is due to
Q4 |The South Indian Bank Ltd Book Debts (upto 90 quarter endfyear end
dxye) 541.52 614.09 (G65T) [ e ctomies enmrics
viii. The company is not declared as wilful defaulter by any bank or financial institution or other lender.
ix. ‘The company has no transactions with companies strack off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.
% There are some charges or satisfaction vet to be registered with Repistrar of Companies beyond the statutary period which are as follows :
Period by which
. charge had to be Laocation of
Particulars registered/modified/s Amount the Registrar Reasoa for delay
atisfied
HOFC Bank Ltd Vehicle Loan Within 30 days of 2270]  ROC Emakulam
senctioning loan
JHFC Bank 114 Vehicle Loan Within 30 days of 20| ROCEmaladem ]
sanctioning Joan
. Within 30 days of ‘The foan pertains to the period of the erstwhile
HDEC Bank E4d Vehicle Loan sanctioning loan 1500} ROCEmakulam partnership firm_ Since ihe loan was taken by the
. Within 30 days of pertnership fimm, registration, modification ot
HOFC Bank Lid Vehicla Loas sanctioning Ioan 13.00]  ROC Emakulam satisfaction of chargs was not spplicable.
HDFC Bank Ltd Vehicle Losn Within 30 days of 1550}  ROCEmakufam
sanctioning loan
HDFC Bank Ltd Vehicle Loan Within 30 d‘"‘]’;:f 13.45| ROC Emakulzm
. . Whihin 30 days of The loan pertains to the period of the erstwhile
Kotak .. . : 1
Mahindre Vehicle Loan sanctioning Joan 15.50 ROC Emakulan 3p firm and has been fully repaid. Since
. the loan was taken by the pannership firm,
Kotak Mahindra Vebicle Loan Within 30 days of 1550] ROCEmskutam | repisration, modification or satisfaction of
sanctioning lozn .
charge was not applicable.
R . Within 30 days of - “The loan pertaing 10 the period of the exstwhile -
SIDBI Arise Loan sanctioning loan 92.78] ROC Emakulam p hip firm. Sinee the loga vas takert by the
Lond 1 ‘Within 30 davs of . partnership fiem, registration, modification or
SIDBL sanctioning [oan 145.00]  ROC isfaction of charge was ot applicable.
SIDBI Liquid WC Loan Within: 30 days of 2245| ROCEmakutem | The loan pertains to the period of the erstwhile
. sanctioning loan 3 . PSRN
Within 30 3 parmership firm and has been fully repaid. Since
SIDBI Liquid WC Loan ithin: 30 days o 8500] ROCEmskiam | the lom wastaken by the partnership firm,
sanctioning foan e Lt P
Within 30 T modification or satisfaction of
SIDBI Mould Lozn ithin 30 days o sooo|  ROCEmakulam charge wes nat applicable,
sanctioning Yoan
SIDBI Pes Lazn Within 30 days of 4 10000] ROCErmldem | y
sanctioning loan
SIDBI Pes Loan Within 30 days of 30.00| ROC Emakulam
sanctioning loan
Pratham1 Within 30 days of The loan pertains to the period of the erstwhile
i R sanctiocing losn 124.735]  ROC Emakulam | partnership firm. Since the loan was taken by the
Prathem L Within 30 days of . partnership firm, registration, modification or
SIBI ctioning loan 17405| RoC atisfaction of charge was not applicable.
SIDBI Soft Loan Within 30 days of 450| ROC Emakulam
sanctioning loan
1SIDBI Soft Loan Within 30days of - 1550] ROCEmakulam :
sanctioning loan
SIDBI Term Loan Within 30 days of 22500 ROC Emaladam
sancttorming loan
_lsmm TWRT Loan Within 30 days of 75.00| ROCEmakulam | The loan pertains to the period of the erstwhile |
Within 30 mf partnership firm and has been fully repaid. Since
{South Indizn Bark term Loan et d“I” o 180¢] ROCEmakulam the loan was taken by the partnership firm,
‘fvm—i—————guﬁ:;"{;‘ da)ro:n of registration, modification or satisfaction of
South Indian Bank term Loan sanctioning loan 3500| ROC Emskulam charge was not applicable.
South Indian Bank term Loan Within 30 deys of | 25000 ROCEmsadsm | ’
senctioning loan

xi.

The company has no investments in its subsidiary company and it complies with the number of layers preseribed under clanse (87) of section 2 of the Act read with Compantes

(Restriction on number of Layers) Rules, 2017




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Number (CIN): B22208K1.2024PL.C088534

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS
-xii. -Signiffcant A it Ratioss
- " . For the year ended For the year ended P e
Ratlos ! Mareh 31, 2026 March 31, 2025 Variation (%)
(a) Curreat Ratio Currcat Asscts Cursent Lisbilitics 1.19 0.89 33.71%
) Debt Equity Ratio Total Debt Sharcholder's Equity 1.31 1.80- (27.27%)
(c} Debt Service Coverage Ratio Eaming available for 0,56 0.24 133.33%
Debt Service (EBITDA) | Debt Service
+ Bad Debt
(d) Return on Equity Ratio Net Peofit After Taxes - 59,40% 17.15% 24636%
. APreerence Dividend (i€ Average Sharcholder's | ]
) Equity
() Inventory hsnover ratio Cost of Goods Sold Average loventory 12.55 14131 21.73%
(f) Trade Receivables turnover ratio Net Credit Sales .;:vmgeWiwamulc 873 £.20 40.81%
() Trade payables turnover ratic Credit Purchases 1a 2 Puyable 2084 9.84 111.7%%
(1) Net capital fumover ratio Netsale Average Working Capial 9035 |- 3212 (381.29%%)
(3) Net profit ratio Net Profit after tax Net sales 8.55% 2.91% 193.81%
i1 i ing before Interest . 29.45% Y 32.81%
(1) Retum on Capital employed md&mnuTm re Capital Employed 5% 12.65% 132.81%
Reasons for Variation more than 25%: Comparative period is not full financlal year, hence, not comparable.
. - For the year ended | For the period ended st re
Ratios b March 31, 2025 July 07, 2024 Variation (%)
() Current Ratio Currcat Assets i Carnnt Lisbilities 0.89 0.94 (5.32%)
(b) Debt-Equity Ratio Total Debt Shareholder's Equity 1.80 1.60 12.50%
(c) Debt Service Coverage Ratio Eaming available for 0.24 013 84.62%
. |Debt Service (EBITDA) |Bebit Service p
+ Bad D¢t
(d) Return on Equity Ratio Net Profit After Taxes - 17.15% 11.059% 54,64%
Preference Dividend (i |/\VoE Sharchlder’s
anv) Equity
(e) Inventory turmover ratio Cost of Goodx Sold Average Inventory 10.31 4.07 153.32%
(f) Trade Receivables tumover ratio Net Credit Salcs m ?:coum 620 23 168.40%
(2) Trade payables tarnover ratio Credit Punck A ) Povable 9.84 4.11 139.42%
{0y Net cepital turmover ratio | N Average Working Cogitd | 212 |- 1411 § 127.64% |
(i} Net profit ratio Net Profit after tax Net sales 2.91% 5.48% (46.90%)
(i) Return on Capital employed ?;n’mcfum Interest Capital Enmgloyed 12.65% 6.74% 87.69%
Reasons for Variation more than 25%: Roth the current and comparative periods represent partial periods and are not comparable.
Ratios Nemerator Desominatar F"'J':f ‘;:‘;:M"‘d‘d F::::’;"::’;‘;’d Variation (%)
._LT_ e
() Current Ratio Current Assets Current Ligbilities 094 091 3.30%
{b) Debt-Equity Ratio [Total Debt Shareholder's Equity 1.60 1.96 {18.37%)
{c) Debt Service Coverage Ratio _|Eaming available for |} | 613 | 0.28 £{53.5T%)]
Debt Service (EBITDA) |Debt Service
+ Bl Debt
(d) Return on Equity Ratio Net Profit After Taxes - 11.09%! 33.00% (66.39%)
Preference Dividend G |/AVeae Shareholdors
any) Equity
“I(e) Inventory tumover ratio Cost of Goods Sold Average Inventory 4.07 14.86 (72.61%)
(£) Trade Receivables turnover ratio Net Credit Sales Avm-._:gc Accounts 231 792 (70.83%})
Recrivable
(g) Trade payables turnover ratio Crodit Pust | & \ Payable 411 1847 (77.75%)
{h) Net capital tusmover ratio ] Net Sale ) A Warking C’ipilzl- - 1411 28,46 {149,58%}
(i) Net profit ratio Net Profit affer tax Net sales 5.48% 3.37%. 62,61%
(3) Return on Capital employed Eaming before Interest Capital Employed 6.74%)| 14.33% (52.97%)

i,

wv,

znd Taxes

Reasors for Variation more (i 23%: Curred period is nat Jull firanci year, hence, not comparable.

The Company does not have any scheme of arangements which has beert appraved by the Compeient Authority in terms of sections 230 to 237 of the

Companies Act, 2013,

“The Company does nat have undisclosed income during the year in the 1ax assessments undes the Income Tex Aot, 1961 (such as, scarch or susvey or any

other relevant provisions of the Income Tax Act, 1961},




Selzer Polymers Limited (formerly known as Selzer Polymers Private Limited)
Corporate Identification Number (CIN): U22208KL.2024PLC088534

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

xv. The Company has neither traded nor invested in Crypto currency or Virtual Currency during the financial year.

xvi. A No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

B. No funds have been received by the Company from any persons or entities, including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of
the Funding Parties or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

xvii, The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social Responsibility (CSR) are not applicable to the Company for fiscal 2024, 2025 and 2026.
Accordingly, no amount was required to be spent on CSR activities during that years.

CAPITALISATION STATEMENT AS AT MARCH 31, 2026 ANNEXURE - XLVINI
(X In Lakhs)

Particulars Pre Issue Post Issue
Borrowings
Short term debt (A) 1,377.69 -
Long Term Debt (including current maturity) (B) 1,070.17 B
Total debts (C) 2,447.86 -
Shareholders’ funds
Share capital 833.83 -
Reserve and surplus 1,032.22 -
Total shareholders’ funds (D) 1,866.05 -
Long term debt / shareholders funds (B/D) 0.57 -
Total debt / shareholders funds (C/D) 1.31 -

Signatures to Annexures Forming Part of The Restated Financial Statements

alf of the Board of Directors of Selzer Polymers Limited

ooy N2

~ s y - -
Tony Pellissery Lonappan Kuriokkose Francis Kannanayakal Snehal Tony Pratiksha Soni
(Managing Director) (Whole Time Director) (CFO) (Company Secretary)
(DIN:10661945) (DIN:02188463)

Date: 16-09-2026
Place: Thrissur




