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CERTIFICATE ON STATEMENT OF TAX BENEFITS

To.

G\aR Capital Advisors Private Limited
428, Gaia Empire, Near JB Tower,
Drive in Road, Thalte.i,

Ahemdabad-380 054,
Gujarat, India.
(GYR Capital Advisors Private Limited referred to as the "Book Running Lead Manager")

Dear Sir(s),

Sub: Proposed initial public offering of equity shares of Rs. l0 each (the "Equity Shares") of Selzer
Polymers Limited (formerly known as Selzer Polymers Private Limited) (the "Companyt'and such offering,
the "Issttet')

We refer to the proposed initial public offering of equity shares (the "Offer") of the Company. We enclose
hereu.ith the annexure shcwing the current position of special tax benefits arrailable to the Company and to its
sharelrolders as per the provisions of tlre direct and indirect tax laws, including the Income-tax Act, ?025, the
Income Tax Rules 2026, the Central Goods and Services Tax Act,2(117, the Integrated Goods and Services Tax
Act, 2017, the Union Territory Goods and Services Tax Act, 2017, respective State Goods and Services Tax
Act,2017 (coilectively the "GST Act"), the Customs Act, 1962 and the Customs Tariff Act, 1975, (collectively
the "Taxation Laws") including the rules, regulations, circulars and notificatiors issued in counection with the

Taxation Laws, as presently in force and applicable to the assessment year 2027-28 relevant to the financial year

202(t-21 for inciusion in Draft Red-herring Prospectus ("Offer Document") for the proposeci oifer oi equity
shares, as required under the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirernents) Regulations, 20I8, as amended ("ICDR Regulations").

Several of these henefits are elependent on the Cornpany or".its shareholders ftilfilling the conditions prescrihecl

under the relevant provisions of the statute. Hence, the ability of the Company or its shareholders to derive the

stated special tax benefits is dependent upon their flilfilling such conditions, which based on business

irnperatives the Cornpany faces in the future, the Company may or may not choose to fuIfiL

The benefits discussed in the enclosed annexure are not exhaustive. This statement is only intended to provide

general information to the inr,estors and is neither designed nor intended to be a substiarte for professional tax
advice. In view of the inclividual rlatrrre of the tax consequerces trncl the changing tax laws, ear:h investor is

advised to consult his or her own tax consultant with respect to the specific tax irnplications arising out of their
p$rticipation in the Issue. Neither sre 1\/e suggesting nor advising the inr.estor to invest money based on this
statement.

We do not express any opinion or provide any assurance as to whether:

i) the Company or its shareholders wiil continue to obtain these benef-rts in future; or

ii) the conditions prescribed for availing the benefits have been/would be met with.

iii) the revenue authorities/courts will concur with the views expressed herein.
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The contents of the enclosed statement are based on information, explanations and representations
obtained from the Company and on the basis of our understanding of the business activities and

operations of the Company and the provisions of tax laws.

The benefits discussed in the enclosed statement are not exhaustive ror are they conclusive. The contents stated

in the annexure are based on the inforrnatioq explanations and representations obtained from the Cornpany.

We hereby give consent to include this statement of tax benefits in the Draft Red Herring Prospectus and

subniissioii of this certificate as rrlay be rrecessary, to thre SME Platforur of i.tSE Ltd where the Eqriity Sliares are
proposed to be listed ("Stock Excirange") and the Registrar of Companies, Ernakulam ("RoC"), SEBI or any
regulatory authority and/or for the records to be maintained by the Book Running Lead Manager in connection
with the Issue and in accordance r,vith applicable lar,v.

Terms capitalized and not defined herein shall have the same meaning as ascribed to them in the Red Herring
Prospectus,

LIMITATIONS

Our views expressed in the statement enclosed are based on the facts and assurnptions indicated above. lr{o
assurance is given that the revenue authorities/courts will concru with the views expressed herein. Our views is
based on the informa-tion, explanations a-ncl- representations obtained from the Company and oo the basis of our
understanCing of the business activities and operations of the Company and the interpretation of the existing tax
laws in force in lndia and its interpretation, which are sub.iect to change from time to time. We do not assume

responsibility to update the views consequent to such changes. Reliance on the statement is on the express
understanding that we do not assume responsibility towards the investors who may or may not invest in the
proposed issue relying on the statement.

Tiris statement has been prepared solely in connection with the offering of Equity shares b), the Corapmy under
the Securities and Exchange Board of lndia ("SEB[") (lssue of Capital and Disclosure Requirements)

Regulations, 2018, as arnended (the Issue).

Yours sincerely,

For Ramdas & Venugopal.
tlharte red A c cou ntants
FRN: 0106695

C.A.. T.T. Shajan
Partncr
M. No. 21127$

UIIIN: 2621127 0 AFEDNA6729
Place: Tkissur
Date: 1810912026
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ANNEXURE TO THE STATEh,IENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE ?O THE
COh{PANY AND ITS SHAREHOLDERS

The information pror,ided belorv sets out the possible special tax benefits available to the Company and the

Shareholders under the Taxation Laws presently in force in India. It is not exhaustive or comprehensive and is

not intended to be a substitute for professional advice. Investors are advised to consult their oqm tax consultant

r,vith respect to the tax irnplications of an investurent in the Equity Shares, particularly in vierv of the fact that

certain recently enacted legislation may not harre a direct legal precedent or may have a different interpretation on

the benefits that an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING TIIE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARES IN YOUR PARTICI]LAR SITUATION.

Direct Taxation

Outlined below are the special tax benefits available to the Company and its shareholders under the Income-tax Act,

2025 ('the Act') read with nrles. circulars, and notification thererurder, as amended by Finance Act. 202(r i.e..

applicable for Financial Year 2026-27 relevant to the Assessment Year 2A?7-28, presently in force in India

A. SPECIAL TAX BENEFITS TO THE COMPANY

Section 200 of the Income Tax Act. 2025 (corresponding to Section ll5BAA of the Income Tax Act, 1961, as

inserted by The Taxation Laws (Amendment) Act. 2019), pro,ddes that domestic cornpany may opt to be taxed at

a concessional rate of 22o/o (plus applicable surcharge and education cess) for the financial year 2019-20

onwards, provided the total income of the cornpany is computed without claining certain specified
incentives/deductions or set-off of losses. depreciation etc. and claiuring depreciation determined in the
prescribed manner. Further. n'here such option is exercised, the provisions of Minimun Alternate Tax would not

be applicable and earlier year MAT credit rvill not be available for set-off. The option needs to be exercised on or

before the due date of filing the tax retllrn. Option once exercised, catnot be subsequently u'ithdrarvn for the

sarne or any other tax year. The Company has represented to us that it has opted for the concessional tax regime
under Section 200 of the Income Tax Act.2025 (erstwhile Sectiott lI5BAA of the Income Tax Act. 196l) frout
assessruert year 28?3-24 i.e. F.Y. 2022-23 onu,'ards.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDERS

The Shareholders of the Corirpany are not entitled to any special tax benefits under the Act.

Inclirect Ttxation
tlr

Outliled below are the special tax benefits available to the Company and its shareholders under the Central Goods

and Services Tax Lct.20I7l Integrated Goods and Services Tax Act, 2017 read rvith Rules. Circulars. and

Notifications ("GST lar,v"). the Customs Act. 1962. Customs Tariff Act, 1975 ("Cuslorns law") and Foreign Trade

Policy 2015-2020 Foreign Trade Policy 2023("FTP") (collectively referred as "Indirect Tax").

A. SPECIAL TAX BENEFITS TO THg COMPANY

There are no special tax benefits available to the Company under the GST lar.v
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B. SPECIAL TAX BENEFITS TO THE SIIAREHOLDERS

The Shareholders of the Company are not entitled to any special tax benefits under the Indirect Tax.

Note:

l. All the above benefits are as per the current tax lar,vs and rvill be available only to the soleifirst name holder

where the shares are held by joint irolders.

2. The above statement covers only certain relerrant direct tax lau, betefits and does not cover any indirect tax

larv benefits or benefits under any other law.

No assurance is given that the revenue authoritieslcourts rvill concur rvitir the views expressed herein. Oru views

are based ot the existing provisions of law and its interpretation" s4iicir are subj ect to changes &om time to time.

We do not assume responsibility for updating the views consequent to snch changes. We shall not be liable to any

claims. liabilities or expenses relating to this assignment except to the exteilt of fees relating to tltis assignment. as

finally.iudicially determined to have resulted priurarily tom bad faith or intentional misconduct. We will not be

liable to any other person in respect of this statement.
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