
fomfa.t & I/enugopaf
C H ART ER ED ACCO Ll N TA NT S

No.7A, Gre en I'ark, Shonrur Road,

Thintvantbady* l'. O.,'l'hrissur - 680 022

CONSENT FROM STATUTORY AUI}ITOR

Date: I8.09.2026
To,

The Board of Directors
Selzer Palymers Linrited
(formerly known Selzer Potryers Private Limired)
XVl595, Plot no 37, RS No 3/?, I.D.P Ayyankunnu,
Industri al devel opment Plot, Mundur, Kaiparamba Thri ssur,
680 541, Kerala, India.

GYR Capital Advisors Priv*te Limited
428, Gala Empire, Near JB Tower,
Drive in Road, Thaltej,Ahemdabad-380 054, Gujarat, India.
(GYR Capital Advisors Private Limited referred to as the "Book Running Lead Manager")

Dear Si(s),

Sub: Proposed initial publie offering of equify sharcs of t l0 cach {the 'oEquiry Sharm'} of Selzer
Polymers Limited {{or*** known *s Selder Potymerc hivde U*it*d} (tfte *Compa*y' and such offeriug,
the t'Issue")

I, CA. Shajan T.T. from M/s Ramdas & Yenugopal, the statutory a$ditor of the Company, hereby consent to
use in the draft red herring prospectus, red herring prospectus and the prospectus me (the "Offer Bocuments"),
to be file#registered by the C*mpany in respect of the Issue with the EMERGE Platfarm of National Stock
Exchange of India Limited where the Equity Shares are proposed to be listed {"Stork fixchange") and the
Registrar of fompanies, Ernakulam - Kerata ('*RoC*), as *pplieable, cf our (i) the restated audited finaneinl
steJemffits fsr the finaneial yc€rs ended on March *1,2026, Msrek 3L,2*24 *ad for p*riad ended April 01,
2024 to July *7, Z*24u and Jnly A*, 2824 ts March 31, 2025; prepared in terms r:f the requirementr of the
Securitier and Exshange Board of India ilssue of eapital and Disslosursc Requirements) Regulati*ns, 2CII8, as

amendcd {*SEBI ICDR RegulatiailB"}, Pfirt I of ehapter 1I1 sf the fompanies Aot, Z*13 {"Companie* Aet,
2013"), the fornpanie* {Accaunts} Rules, 2*14 ar:d the applicable Accounting Standards and afiy o,ther law as

may be applicable; and (iii the 'Statement of Tax Benefits' dated September i8, 2fi26 applicable to the
Company and its shareholders, which mey appear in the Offer Documents, and any other docurnent in relation to
the Issue.

I also con$ent to references to ffie as "Statatory Auditorx', in the 0ffer Documents. and any other docurnents to
be issued in relation to tJre Issue. as may be required. I lirrther consent to be named as arr "'expert" as defined
under Section ?{3S} of the Companies Act, 2*13, read w'it} Secti*n 26{5} of the Ccmpanies Act 2013.

I further consent to the inclusion of the following details in reiati*n to me in the Offer Documents, and any other
documents to be issued in relation to the lssue:

1Ws Ramd*s & Yenugoprl
Chartered Accountants
No. 7A' Green Parlq ShornurRoad,
Thiruvambady P.O. Thris$lr - 680 022 bvE
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CA. Shajan T.T.
ll{.No. ?1127*
LIDIN: 2621fi7 aXPYYNL8306
Tel. No. 0487f,321,246
FRN: 0106595
Email : randvt*rGyah**"**.in
Peer Review number: 025991
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ACs

Head Office : 'I'hrissur

Branch Offices :

l. E,rnakul am, 2. Guruvayur

Phone : 0487 -2321246, 2331246
E-mail : randfrcr@yahoo.co.in

Partners :

CA. M. Ramdas, FCA

CA. Shajan. T. T., FCA, DISA (ICAI)

CA. Silpa Ramdas, F(-4. l)ISA, DIRI\I (ICAI)



fumf,as & Venugopaf
C H ART- E R ED ACC O U NTANTS
No.7A, Green Park, Shornur Road,

Thiruvambady P.O., Thrissur - 680 022

I, hereby confirm that, I am not and have not been engaged or interested in the formation or promotion or

management of the Company.

The above consents are subject to the coqdition that I do not accept any responsibility for any reports or rnatters

(including information sent to Merchant Bankers) or letters included in the Offer Documents. Neither my

affiliates nor I shall be liable to any investor ar merchant bankers or any other third parry in respect of the

proposed offering. Further, the Company agrees to indemnify my affrliates and me and hold harmless from all

third party (including investors and merchant bankers) claims, damages, liabilities and costs arising consequent

to my giving consent.

Nothing in the preceding paragraph shall be construed to {i} limit ffiy resporlsibility for *r liability in respect of,

the reporls I have issued, covered by my consent above and are included in the Offer Documents or {ii} limit my

liability to any person which cannot be lawfully limited or excluded under applicable laws or regulations or
guidelines issued by applicable regulatory authorities.

I have subjected myself to the peer review process of the lnstitute of Chartered Accountants of India (the

"ICAI") and hold a valid certificate issued by the Peer Review Board of ths ICAI, which will rernain valid until
the completion of the Issue.

I hereby confirrn that I have conducted my examination of the infonnation glven in this certificate (including the

annexure &ere{o} in accordance w'ith the 't}uidance &bte CIr? the Reparts or Cerfirtcaks .fix Special
Purposes(Revised 20]6)= issued by the Institute of Chartered Accountants of India (*ICAf'), as revised from
time to time, to obtain a reasonable assurance that ruch details are in agreement with the b$sks of aeeounts and

other relev*nt reeords provided to uB, in all material resp€sts; the aforesaid Gujdanee Nstes requires th*t I
comply with the ethical requirements of the'Code of Ethics' issued by the ICAI, a* revised from time to time. I
also confirm that I have complied with the relevant applicable requirements o1'the $tandard on Quality Control

{SQtf} 1, 'Quality fontr*l for }=irms that Perfd}rm Audits and Rcviews *f Histori*al Finaneial Infsrrtatisn, and

Other Assuraree and Reiated Servieer Engagement$o' iss,ued b,y the ICAI.

This letter may be relied on by the eompany" the Book Running Lead Manager appointed ia respect of the Issue

for disctosures in the Offer Documents and for olarificatian#submissi**s i*sued to ffny regulatory authority in
relatian to the Issue, including (b*t n*t limited t, RsC, ttie Stack Exchange and SEBI. I als* a*tharize you to
deliver this letfer of consent to the Stwk Exchange, RoC and SEBI pursuant to the provisions of Section 26 and
3? of the Companies Act, 2S13 and the rules and regrrlntians made there under, sr any other governrnental tr
regulatory euthority as msy be req*ired.

I confirm that I will immediately infarm the Company and the Book Running Lead Manager appoiated as such

for the purpose of the Issue, of any changes to the information stated in this letter till the date the Equity Shares

of the Company commence trading an the Stosk Exchange. In the absence of any such communication, the
information stated in this letter should be taken as updated information until the date of commencement of
listing and trading of the Equity Shares of the Company on the Stock Exchanga pursuant to the Issue.

TH HISS[J R.22
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Head fJffice : 'l'hrissur

Branch Offices :
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Phone : 0487 -2321246, 2i31246
Fl-mail : randvtdr@yahoo.co.in

Partners :
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CA. Shajan. T. T., FCA. DISA (ICAI)
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fumf,a.r & Venugopaf
CHARTERED ACCOUNTANTS
No.7A, Green Park, Shornur Road,

Thiruvantbady P O., Thrissur - 680 022

I represent that my execution, delivery and performance of this consent have been duly authsrised by all
necessary actions {corporate or otherwise}.

I agree to keep the information regarding the Issue strictly confidential.

Terms capitalised and not defined herein shall have the same meaning as ascribed to them in the Draft Red
I{erring Prospectus.

Yours sincerely,
Forr lWs Rnmdas & Venugopal
C. hor t e r e d A c eountsn$s
FRN: 0106695

& VE $,

?

CA, Shajan T.T.
Partner
1VLNo.:211270
UDIN : 262LL270XPYYNL8306
PlacsKerala
Date:18.09.2026
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